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DIRECT TAXES

ITR 1 (SAHAJ), ITR 4S (SUGAM), & ITR 2 for AY 2014-15 are now available for e-filing.

In exercise of the powers conferred by section 295 of the Income Tax Act, 1961, the CBDT hereby
amends the Income Tax Rules, 1962 wherein new versions for Forms 49A & 49AA have been made

BRI ttched Notification No. 26/2014 dated 16/05/2015)

An assessee required to furnish a report of audit specified under section 10AA, section 44DA, section
50B or section 115VW of the Act, shall furnish the said report of audit and the return of Income

electronically for AY 2014-15 and onwards. [ S P PV R VO ST PTORS)

COMPANY LAW

Version of the Forms (i) Bank ACC, (ii) CHG-4, (iii) INC-7, (iv) INC-23, (v) MGT-14, and (vi) PAS-3 is likely to
be changed on 6th June 2014. Only new version of these Forms will be acceptable thereafter. Please
plan accordingly. Existing version of the forms can be filed till 5th June 2014.

RESERVE BANK OF INDIA

RBI, in its Second Bi-Monthly Policy Statement, 2014-15, kept the policy repo rate, rate at which RBI
lends to the banks, under liquidity adjustment facility (LAF) unchanged at 8.0%. Consequently the
reverse repo rate under LAF too stands unchanged at 7.0%, and the Marginal Adjustment Facility (MAF)
rate and the Bank Rate at 9.0%. The Cash Reserve ratio, was also kept unchanged at 4.0%. The rationale
behind such move is to allow the disinflationary effects of rate increases undertaken during September
2013-January 2014 to mitigate inflationary pressures in the economy.

CASE LAWS

No disallowance u/s 14A & Rule 8D can be made if the assessee does not have tax-free income & no
claim for exemption is made- CIT vs. Cortech Energy (P) Ltd. (Gujarat High Court)

No s. 271(1)(c) penalty for concealment under normal provisions if s. 115JB book profits assessed - CIT
vs. Jindal Polyester & Steel Ltd (Allahabad High Court)

Assessee is bound to furnish a return in response to a s. 148 notice. The reasons for reopening can be
given only thereafter. A writ involving disputed factual issues cannot be entertained.- Adobe Systems
Software Ireland Ltd. vs. ADIT (Delhi High Court)




P. K. Luharuka & Co., Chartered Accountants Calendar

01 June 2014 —30 June 2014
Time zone: (UTC+05:30) Chennai, Kolkata, Mumbai, New Delhi

June 2014

Mo Tu We Th Fr Sa Su

2 3 456 17 8
9 10 11 12 13 14 15
16 17 18 19 20 21 22
23 24 25 26 27 28 29

30

05 June 2014

. Time All Day

Subject Due Date of payment of Central Excise Duties for the previous month -
For non SSI Units - GAR-7 Challan

Recurrence Occurs every June 5 effective 05/06/2014 until 05/06/2014.




Time

Subject

Location

Recurrence

All Day

Due Date of payment of Service Tax for services deemed to be
provided as per rules in the month of May in case of assessees, other
than individual or proprietorship firm or partnership firm (if not paid
electronically) (GAR 7 Challan)

the month of May in case of assessees, other than individual or
proprietorship firm or partnership firm (if not paid electronically)

Occurs every June 5 effective 05/06/2014 until 05/06/2014.

06 June 2014
Time

Subject

Location

Recurrence

All Day

Due Date of payment (latest by 8 P.M.) of Service Tax for services
deemed to be provided as per rules in the month of May in case of
assessees, other than individual or proprietorship firm or partnership
firm (if paid electronically) (GAR 7 Challan)

the month of May in case of assessees, other than individual or
proprietorship firm or partnership firm (if paid electronically)

Occurs every June 6 effective 06/06/2014 until 06/06/2014.

Time

Subject

Recurrence

All Day

Due Date of payment of Central Excise Duties for the previous month -
For non SSI Units (if paid electronically) - GAR-7 Challan

Occurs every June 6 effective 06/06/2014 until 06/06/2014.




07 June 2014
Time

Subject

Location

Recurrence

All Day

Due Date of deposit of TDS where income or amount is paid or
credited in the month of May (Challan No./ ITNS. 281)

the month of May

Occurs every June 7 effective 07/06/2014 until 07/06/2014.

Time
Subject

Recurrence

All Day
Due Date of Monthly payment of TCS in May u/s 206C

Occurs every June 7 effective 07/06/2014 until 07/06/2014.

Time

Subject

Recurrence

All Day

Submission of copy of declaration forms (Form 15G and form 15H)
received for non deduction of TDS under section 197A before the
Chief Commissioner or Commissioner

Occurs day 7 of every 1 month effective 07/06/2014 until 07/06/2014.

10 June 2014
Time

Subject

Recurrence

All Day

Due Date of ER-1 for Non-SS| assessees and ER-2 for EOU units for the
month of May

Occurs every June 10 effective 10/06/2014 until 10/06/2014.




15 June 2014

Time All Day
Subject Due Date of Payment of PF for the month of May (plus grace period of
5 days)
Recurrence Occurs every June 15 effective 15/06/2014 until 15/06/2014.
Time All Day
Subject First installment (15%) of advance income-tax in case of a company for
current FY (Challan No./ ITNS. 280)
Location case of a company for AY 2013-14
Recurrence Occurs every June 15 effective 15/06/2014 until 15/06/2014.
21 June 2014
Time All Day
Subject Due Date of Payment of ESI for the month of May
Recurrence Occurs every June 21 effective 21/06/2014 until 21/06/2014.




[TO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY PART I,
SECTION 3, SUB-SECTION (ii)]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
DEPARTMENT OF REVENUE
CENTRAL BOARD OF DIRECT TAXES

Notification

New Delhi, the 16" day of May, 2014

S.0. 2045 (E)- In exercise of the powers conferred by section 295 of the Income-tax
Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules
further to amend the Income-tax Rules, 1962, namely:-

1. (1) These rules may be called the Income —tax (5" Amendment) Rules, 2014.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Income-tax Rules, 1962, in Appendix Il, for Forms 49A and 49AA, the following
Forms shall be substituted, namely:-



FORMNo.49A
APPLICATIONIFORALLOTM ENTIOF PERVANENT'ACOOUNTINUMBER
[IN'THECASEOFINDIANOTIZENS INDIANICOM PANIES ENTITIESINCORPORATEDININDIA/
UNINCORPORATED ENTITIESFORMVEDININDIA]
SeeRule114

Tolavoid mistake((s), pleaselfollow theaccompanyingiinstructionsiand examplesbeforeffillingiupthe Form

Only ‘Individuals"
to affix recent
photograph
(3.5cm x 2.5 cm)

Only ‘Individuals’
to affix recent
phetograph
(35 cm = 2.5 cm)

Assessing(officer [[AOcode)

Sgn/ left Tumblimpressioniacrossithis

photo

Arealcode AOtype Rangelcode AOINo.

| Signature/Left Thumb Impression

gr,[

I/ Welherebyrequest that @aipermanentaccount numberbeallotted toime/ us.
I/ Welgive belownecessaryparticulars:

1 FullNamel(Full expandedinameitobementioned @siappearingiiniproof of identity/ date(of birth/ addressidocuments: linitialsiare not [permitted)

Please'select ttitle, Egsapplicable I:lShri I:lsm. I:lKumari I:lM/s
tastNarmesurname | [ | | | | [ I [ [ T 0 T PP 1T LT 0T TT 10711}

First Name HNEEEEEEEEEEEEEEEEEEEEEEE
Middle Name HNEEEEEEEEEEEEEEEEEEEEEEE

2 Abbreviationiof thelaboveiname, @slyouwould likelit, tolbelprintedionthe[PANcard

3 Havelyoulever beenknown bylanyotheriname?
Iflyes, [pleaselgivelthat otheriname

Please'select ttitle, @sapplicable I:lS"lri
tastNamessurname | [ | | | | [ I [ [ T 0 TP 1 TP T 0T T T 10711}

First Name HNEEEEEEEEEEEEEEEEEEEEEE.
Middie Name HNEEEEEEEEEEEEEEEEEEEEEEE

I:lMale I:lFemale

5 Datelof Birth/ Incorporation/ Agreement/ Partnershiplor(Trust [Deed/ [Formationof Bodyof individualsior [Association of [Persons!]
Day Month Year

6 Detailslof Parentsi(applicablelonlyforindividual @pplicants)
Father'sINamel(Mandatory. Evenmarried womenishouldfill infather'snamelonly)

tostNamersurname: | | | [ P I T P I TP TTPTTTTTTITTIT]
First Name HNEEEEEEEEEEEEEEEEEEEEEEE
MiddleName HNEEEEEEEEEEEEEEEEEEEEEEE
Mother'sNamel(optional)

tostName/surname. | | | | [ [ [ P I [ P[] P T TPPTTP]TIT]
FrstName (CLT T T T I T I T I T T I T I T I TTTITTIT]
Midde Name HNEEEEEEEEEEEEEEEEEEEEEE.

Select thelnamelof(either father(orimotherwhich youmayliketolbelprintedionPANcard (Select (onelonly)

4 Gender ((for(individual lapplicantsionly) (Pleaseltickasiapplicable)

(Inlcaseinoloptioniisiprovided thenPANIcard will belissued with father'siname)

I:I Father'shame I:l Mother'sname

(Pleaseltickiasiapplicable)

7 Address
Residence/Address




Rat/Room/ (Door [/ Block No.

Namelof[Premises/ Building/ Village

Road/ Sreet/ (Lane/ Post (Office

Areal/ILocality /I Taluka/ [Sub-Division

Town(/1Qity(/IDistrict

Satel/UnionTerritory Fincodel/|Zi CountryName

Officel/Address

Name|of office

Rat/ Room/ [Door [/ Block No.

Namelof[Premises/ Building/ Village

Road/ Sreet/ (Lane/ Post (Office

Areal/ILocality /I Taluka/ [Sub-Division

Town(/1Qity(/IDistrict

Satel/lUnionTerritory CountryName

[ 11
[ofice

8 Addressifor[Communication(’]

(Pleasettickiasiapplicable)

9 TelephoneNumber (& [Email IDidetails/|
Countrylcode  Area/ STDICode Telephonel/IMobilelnumber

Email ID [

10 Satusiofiapplicant

Pleaselselect status, m{sapplicable

Dlndividual DHindu undivided family
DTrusts DBody of Individuals

11 RegistrationNumber((forcompany, firms, LLPs, etc.)

D(bmpany
DLocaI Authority

DPartnership Firm

DArtifidal Juridical Persons

DGovernment

DAssodation of Persons

Dl_imited LiabilityPartnership

12 Inlcaselof [@lcitizen of India, then

Pleasementioniyour AADHAARNnumber (if allotted) | | | | | | | | | |

13 Sourcelofllncome

[]
[]
[]

14 Representative/Assesseel(RA)

Salary

IncomelfromBusiness!/[Profession Business/ Profession/code

ED[FW Qode: Refer instructions]

IncomelfromiHouselproperty

Pleaselselect (status, Maspplicable

|:| Capital Gains
[l
[l

IncomefromOthersources

Nolincome

Fulliname, ‘addressiof the/RepresentativelAssessee, who isiassessibleunder thellncome(Tax/Act inrespect of the person,whoselparticularsthave beengiveniinithe/column1-

13.

FullName!(Full expandediname: linitialsiarenot (permitted)

Please’select title, Elasapplicable I:|S1ri I:lSnt. I:lKumari I:lM/s

lostNamersurname. | | | | [ [ | | [ [ [ f 1 1 0 11 ]]/]]

First Name HlEEEEEEEEEEEEEEEEEEE

Middle Name HNEEEEEEEEEEEEEEEEEEE

Address

Rat/ Room/ [Door [/ Block No.

Namelof Premises/ Building/ Village

Road/ Sreet/ (Lane/ Post (Office

Areal/ILocality /I Taluka/ [Sub-Division




Town// ity Ditrct HEEEEEEEEEEEEEEEEEEEEEEEE

Satel/UnionTerritory Fincodel

15 Documentsisubmittedas/Proofof Identity(POIl)iand Proof of Addressi(POA)

I/ Welhavelendlosed | | lasiproof(ofidentity,

asproof of addressandJ | lasiproof(of datelof birth(
[Peaselrefer tothelinstructionsi(asispecifiedin[Rule114of 1. T.[Rules, [1962) for list (of mandatorycertified documentsitobelsubmittedasiapplicable]

16 I/ We | |,1heapplioant,inihesapadtyof;i

dolherebyldedarelthat whatlisistated@bovelis  trueltoithebest of hy/ ourinformation@and belief.

Place |

DDODMMYYYY Sgnaturel//Left Thumbilmpression/of (]
Date LT LTI L Applicant (inside the box)




FORM No. 49AA
APPLICATION FOR ALLOTMENT OF PERMANENT ACCOUNT NUMBER
[INDIVIDUALS NOT BEING A CITIZEN OF INDIA/ENTITIES INCORPORATED OUTSIDE INDIA/
UNINCORPORATED ENTITIES FORMED OUTSIDE INDIA]
See Rule 114

To avoid mistake (s), please follow the accompanying instructions and examples before filling up theForm

Only ‘Individuals'
to affix recent
photograph
(3.5 om x 2.5 om)

Only ‘Individuals’
to affix recent
photograph
(3.5 cm x 2.5 cm)

Assessing officer (AO code)

Sign/ Left Thumb impression across

this photo Area code AO type Range code AO No.

Signature/Left Thumb Impression

Sir,

1/We hereby request that a permanent account number be allotted to me/us.
1/We give below necessary particulars:

1 Full Name (Full expanded name to be mentioned as appearing in proof of identity/address documents: initials are not permitted)

Please select title, Ig{sapplicable I:Ishri/Mr DSmt/Mrs I:lKumari/Ms I:IM/s
tastName /sumame | | | | | | | | [ I T 1 1 1 1T [ 1 [0 0 [0 0]

First Name NSNS EEEEEEE
Middle Name NSNS EEEEEEE

2 Abbreviation of the above name, as you would like it, to be printed on the PAN card

3 Have you ever been known by any other name? I:lYes I:lNo
If yes, please give that other name

Please select title, Qasappli:able I:IShri/Mr I:lSmt/Mrs I:lKumari/Ms I:IM/S

tastName/sumame | | | [ [ | | [ [ [ [ [ [ [ P T I [0 P T T[] T7T]
First Name NSNS EEEEEEEEEEEE
Middle Name NSNS EEEEEEEEEEEE

[(Jmale [ Jremate

5 Date of Birth/Incorporation/Agreement/Partnership or Trust Deed/ Formation of Body of individuals or Association of Persons
Day Month Year

6 Details of Parents (applicable only for individual applicants)

4 Gender (for Individual applicants only)

Father's Name (Mandatory. Even married women should fill in father's name only)

tastName/sumame | | | [ | [ | [ [ [ T [ T 1 [T 0 101011 1T71]
First Name ENEEEEEEEEEEEE NN EEEEEE.
Middle Name ENEEEEEEEEEEEE NN EEEEEE.

Mother's Name (optional)

tastName/sumame | | | [ | [ 1 [ [ [ T P 1T 1 T TP TP T PTITT]
First Name NN EEEEEEEEE
Middle Name ENEEEEEEEEEEEE NN EEEEEE.

Select the name of either father or mother which you may like to be printed on PAN card (Select one only)

(In case no option is provided then PAN card will be issued with father's name)

I:lFather's name I:lMother's name

(Please tick as applicable)

7 Address
Residence Address

(Please tick as applicable)

Flat/Room/ Door / Block No.

Name of Premises/ Building/ Village

Road/Street/ Lane/Post Office

Area / Locality / Taluka/ Sub- Division

Town / City / District
State / Union Territory

Pincode / Zip co

e

m

Country Name

I
I
I
I
I
P
I

|
|
I
I
I
d
I




Office Address
Name of office

Flat/Room/ Door / Block No.

Name of Premises/ Building/ Village

Road/Street/ Lane/Post Office

Area / Locality / Taluka/ Sub- Division

Town / City / District

State / Union Territory Pincode / Zip code Country Name
8 Address for Communication |:|Residence I:Ioffice (Please tick as applicable)
9 Telephone Number & Email ID details
Country code  Area/STD Code Telephone / Mobile number

Email ID [ |

10 Status of applicant

Please select status, Qas applicable I:lGovernment
I:Ilndividual |:|Hindu undivided family I:lCompany I:IPartnership Firm I:lAsso:iatiun of Persons
I:ITrusts I:IBody of Individuals I:llocal Authority I:IArtiﬁciaI Juridical Persons I:lLimited Liability Partnership

11 Registration Number (for company, firms, etc.)

12. Country of Citizenship I1SD Code of the Country of Citizenship I:I:I:I
13 Source of Income Please select status, Qﬂs applicable
I:I Salary I:l Capital Gains
I:I Income from Business / Profession Business/Profession code I:I:l[For Code: Refer instructions] I:l Income from Other sources

I:I Income from House property I:l No income

14 Representative or Agent of the Applicant in India

Full name, address of the Representative or Agent

Full Name (Full expanded name: initials are not permitted)

Please select title, Qas applicable I:IShri/ Mr I:lSmt/ Mrs I:l Kumari/Ms I:I M/s

tastName/sumame | | | [ [ | | [ [ [ | [ [ [ [ 1 1 [0 [ 1 1T[7J]T/]
First Name HEEEEEEEEEEEEEEEEEEEEEEEE
Middle Name NSNS EEEEEEEEE
Address

Flat/Room/ Door / Block No.

Name of Premises/ Building/ Village

Road/Street/ Lane/Post Office

Area / Locality / Taluka/ Sub- Division

Town / City / District |
State / Union Territory Pincode / Zi

code

| |
| |
| |
| |
[ |
p cod
[ |

15 Documents submitted as Proof of Identity(POI) and Proof of Address (POA)

1/We have enclosed as proof of identity, | |as

proof of address, and as mandatory certified documents

[Please refer to the instructions (as specified in Rule 114 of I.T. Rules, 1962) for list of mandatory certified documents to be submitted as applicable]

16 KYC details* [To be filled in by Foreign Institutional Investor or a Qualified Foreign Investor, as prescribed under the regulations issued by
the Securities and Exchange Board of India (SEBI)
[ "Control" as defined under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 |
" Beneficial owner" as defined in the para 5.1 of SEBI circular dated December 31, 2010 on Anti Money Laundering.]

(a) In case of Individuals Please select Q" applicable




Marital Status

DSingle DMarried

mForeigner

D Divorced

Citizenship Status EPerson of Indian origin

DWidow/Widower

EOverseas citizen of India

In case of Foreigner, country of Citizenship |

Occupation details I:lPrivate sector service

I:IAgricuIturist I:lRetired |:|Housewife

(b) In case of non individuals

ElPrivate Company
Financial Institution

Public Company

|:|Public sector/Govt. service

IE'Non Government Organization

DBusiness
I:IStudent |:|Others

Please select @s applicable

ElBody Corporate
Charitable Organization

|:|Professional

(c) Gross Annual Income - INR

Netwoth (Assets less liabilities) in INR

In case of a Public Company, whether listed on a stock exchange

[

[re

Please select Un applicable

If yes, then indicate name of the stock exchange

In case of Non-individuals

=

Does it have few persons or persons of the same family holding beneficial ownership and control

Yes I:lNo Please select st applicable
["Control" :Control shall include the right to appoint majority of the directors or to control the management or policy decisons exercisable

by a person or persons acting individually or in concert, directly or indirectly, including by virtue of their shareholding or management

rigths or shareholders agreements or voting agreements or in any other manner _—
"Beneficial owner" means the natural person who ultimately owns or controls the applicant and/or the person on whose behalf a transaction

is being conducted, and includes a person who exercises ultimate effective control over a juridical person]

(f) Is the entity involved / providing any of the following services Please select @s applicable
Foreign exchange, Money Changer Services I:Ives I:lNo
Gaming/Gambling/Lottery services (Casinos and Betting Syndicates) I:lves DNO
Money Lending, Pawning DYes DNO
(g) Whether the applicant or the applicant's authorised signatories/trustees/office bearers is
(i) a politically exposed person Yes DNO
(ii) related to a politically exposed person I:IYes DNO
[For definition of politically exposed person refer to guidelines issued under the Prevention of Money Laundering Act (PMLA)]
(h) Taxpayer identification Number in the country of residence | | | | | | | | | | | | | | | | | | | | I
17 1/we | |, the applicant, in the capacity of ‘

do hereby declare that what is stated above is  true to the best of my/our information and belief.

Place |

DD MMY Y Y Y

Date LI TP

Signature / Left Thumb Impression of
Applicant (inside the box)




[Notification No. 26/2014][F.No.142/15/2013-TPL]

[Ashis Mohanty]

Under Secretary to Government of India

Note: - The principal rules were published vide Notification S.0. 969 (E), dated 26™ March,
1962 and last amended by Income-tax (4™ Amendment) Rules, 2014 vide Notification S.O.
997 (E), dated the 1% April, 2014.






[TO BE PUBLISHED IN THE GAZETTE OF INDIA EXTRAORDINARY, PART II, SECTION 3,
SUB-SECTION (ii)]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
DEPARTMENT OF REVENUE
[CENTRAL BOARD OF DIRECT TAXES]

NOTIFICATION
New Delhi, the 30" day of May, 2014
Income-tax

S.0. 1418(E).— In exercise of the powers conferred by section 295 of the Income-tax
Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules
further to amend the Income-tax Rules, 1962, namely:-

1. (1) These rules may be called the Income-tax (6" Amendment) Rules, 2014.
(2) They shall be deemed to have come into force with effect from the 1st day of April,
2014.

2. In the Income-tax Rules, 1962 (hereinafter referred to as the said rules), in rule 12, in
sub-rule(2), in the proviso,-

(a) after the expression “section 10A”, the expression “section 10AA” shall be inserted,;
(b) after the expression “section 44AB”, the expression “section 44DA, section 50B” shall
be inserted;

(c) for the expression “or section 115JB”, the expression “section 115JB or section
115VW?” shall be substituted.

3. In the said rules, in Appendix-Il, for FORM ITR-3, FORM ITR-4, FORM ITR-5, FORM ITR-6 and
EORM ITR-7, the following FORMS shall respectively be substituted, namely:-




[Notification No. 28/2014, F.N0.142/2/2014-TPL]

(Gaurav Kanaujia)
Director to the Government of India

Note.- The principal rules were published in the Gazette of India, Extraordinary, Part-Il,
Section 3, Sub-section (ii) vide notification number 5.0.969(E), dated the 26" March, 1962
and last amended by Income-tax (5th Amendment) Rules, 2014 vide notification S.O.
No.1297 (E) dated 16 May, 2014.
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