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BUDGET HIGHLIGHTS

The Finance Minister stated that the steps announced in the Budget were just a beginning of his vision
of the economy with sustained growth of 7-8 per cent along with low inflation, lesser fiscal deficit and
manageable Current Account Deficit.

Fiscal deficit as a percentage of GDP have been targeted at 4.1 per cent in the current fiscal and 3.6 per
cent and 3 per cent in the following two FYs.

Advance rulings, which till now were available to determine the tax liability of the non-resident and
PSUs, have been enabled for resident taxpayers as well in respect of their income tax liability above a
defined threshold.

FDI in Defence and Insurance was raised from current 26 per cent to 49 per cent with full Indian
management and control through the FIPB route.

Kisan Vikas Patra was reintroduced to encourage people to invest their banked and unbanked savings in
this instrument.

The Finmin stated his commitment towards sustaining 4 per cent growth in agriculture sector and aimed
at a technology driven second green revolution with focus on higher productivity.

The Finmin stated that the definition of MSME will be reviewed to provide for a higher capital ceiling.

The Finance Minister expressed that it was essential to have a modern monetary policy framework to
meet the challenges of our increasingly complex economy. He proposed to extend a liberalized facility of
5% withholding tax to all bonds issued by Indian corporate abroad for all sectors and extend the validity
of the scheme to 30.06.2017 and clarify the tax treatment on income of foreign fund whose fund
managers are located in India to resolve a long-standing problem.

The Finmin proposed that the Companies should adopt new Indian Accounting Standards (Ind AS)
voluntarily from FY 2015-16 and mandatorily from 2016-17.

Annual ceiling of PPF was enhanced to ¥ 1.50 Lakh p.a. from ¥ 1.00 Lakh p.a.

Personal Income Tax exemption limit for individuals below 60 years was raised to ¥ 2.50 Lakh and to ¥
3.00 Lakhs for senior citizens.

Investment limit under section 80C was raised to ¥ 1.50 Lakh to give a boost to small savings.

. Deduction limit on account of interest on loan in respect of self occupied house property from ¥ 1.50
Lakh to ¥ 2.00 Lakh.

The Finmin proposed to provide investment allowance of 15 per cent to a manufacturing company that
invests more than 25 crore in any year in new plant & machinery for investments up to 31.03.2017.

A 10-year tax holiday has been granted to undertakings which begin generation, distribution, and
transmission of power by 31.03.2017.




The Finmin proposed to introduce range concept for determination of arm’s length price under Transfer
Price regulations.

Rate of tax on long term capital gains arising in cases of transfer of units of mutual funds, other than
equity oriented funds, has been raised from 10 per cent to 20 per cent. Period of holding of such units
has been increased from 12 months to 36 months.

In cases where an assessee fails to deduct tax, in the range of 1 to 10 per cent, on specified payments to
residents, disallowance has been reduced from 100 per cent to 30 per cent of such amount.

The Finmin stated that the direct tax proposals will lead to a revenue loss of ¥ 22,200 Crore.
Free Baggage allowance under Baggage rules was raised from ¥ 35,000 to ¥ 45,000.

Excise duty concessions were extended for further six months up to 31°' December, 2014 to provide a
fillip to the capital goods, consumer durables and automobile sectors.

Service tax which was currently levied on sale of space or time for advertisements in broadcast media
was extended to cover similar sales in online and mobile advertising. However, sale of space for
advertisements in print media was excluded from service tax.

Services provided by radio-taxis have also been brought under the service tax net to bring them on par
with rent-a-cab service.

Service provided by Indian tour operators to foreign tourists in relation to a tour wholly conducted
outside India was taken out of the service tax net.

The Finmin stated that the indirect tax proposals shall yield ¥ 7,525 Crore.

The scheme of Advance Ruling in indirect taxes was expanded to cover resident private limited
companies. This will allow these companies to seek advance ruling in respect of new activities being
proposed to be undertaken by them. The scope of Settlement Commission was also enlarged to
facilitate quick dispute resolution.




(Attached Notification No. 33/2014 dated, 25th July, 2014)

(Link for the Press

Release — http://pib.nic.in/newsite/erelease.aspx?relid=106084)

(Attached Notification No. 32/2014 dated, 23" June, 2014)

(Attached Notification No. 15/2014 dated, 11" July, 2014)

(Attached Circular No. 178/4/2014 — ST dated, 11" July, 2014)




(Attached General Circular No.
30/2014 dated, 17" July, 2014)

(Attached General Circular No. 32/2014 dated, 23" July, 2014)

(Attached Notification, dated, 25" July, 2014)

(Attached General Circular No. 33/2014 dated, 31* July, 2014)

(Link to submit suggestions:

http://www.icai.org/post.htm|?post_id=10849)




(Attached Press Release dated, 1* July, 2014)

(Attached Press Release dated, 3 July, 2014)

(Attached Press Release dated, 25™ July, 2014)

(The detailed procedure to be|

followed by a dealer is laid down in the Attached Trade Circular No. 10/2014 dated 11™ July, 2014)

(Attached Trade Circula
No. 11/2014 dated 9" July, 2014)
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CASE LAWS

Assessee cannot be denied deduction for loss on account of depreciation in the value of securities held
as stock. - CIT vs. HDFC Bank Ltd. (Bombay High Court)

The primary burden to prove that share application money is assessable as unexplained cash credit is on
the shoulder of the AO and after discharging this burden only, the onus shifts to the shoulder of the
assessee. - Mithila Credit Services Ltd vs. ITO (ITAT Delhi)

In a case where assessee files an appeal with the High Court and the same has been admitted, in such
circumstance, penalty cannot be levied u/s 271(1) (c). - CIT vs. M/s Nayan Builders and Developers
(Bombay High Court)



http://itatonline.org/archives/index.php/mithila-credit-services-ltd-vs-ito-itat-delhi-s-68-primary-burden-is-on-ao-to-show-that-share-application-money-is-assessable-as-unexplained-cash-credit/
http://itatonline.org/archives/index.php/cit-vs-ms-nayan-builders-and-developers-bombay-high-court-mere-admission-of-appeal-by-high-court-sufficient-to-disbar-s-2711c-penalty/
http://itatonline.org/archives/index.php/cit-vs-ms-nayan-builders-and-developers-bombay-high-court-mere-admission-of-appeal-by-high-court-sufficient-to-disbar-s-2711c-penalty/
http://itatonline.org/archives/index.php/cit-vs-ms-nayan-builders-and-developers-bombay-high-court-mere-admission-of-appeal-by-high-court-sufficient-to-disbar-s-2711c-penalty/

P. K. Luharuka & Co., Chartered Accountants
Due Dates Calendar

01 August 2014 — 31 August 2014
August 2014
Mo Tu We Th Fr Sa Su
1 2 3
4 5 6 7 8 910
11 12 13 14 15 16 17
18 19 20 21 22 23 24
25 26 27 28 29 30 31
05 August 2014
Subject Due Date of payment of Central Excise Duties for the previous month -
For non SSI Units - GAR-7 Challan
Subject Due Date of payment of Service Tax for services deemed to be
provided as per rules in the month of July in case of assessees, other
than individual or proprietorship firm or partnership firm (if not paid
electronically) (GAR 7 Challan)
06 August 2014
Subject Due Date of payment (latest by 8 P.M.) of Service Tax for services
deemed to be provided as per rules in the month of July in case of
assessees, other than individual or proprietorship firm or partnership
firm (if paid electronically) (GAR 7 Challan)
Subject Due Date of payment of Central Excise Duties for the previous month -

For non SSI Units (if paid electronically) - GAR-7 Challan




07 August 2014

Subject

Due Date of deposit of TDS where income or amount is paid or
credited in the month of July (Challan No./ ITNS. 281)

Subject

Due Date of Monthly payment of TCS in July u/s 206C

Subject

Submission of copy of declaration forms (Form 15G and form 15H)
received for non deduction of TDS under section 197A before the
Chief Commissioner or Commissioner

10 August 2014

Subject

Due Date of ER-1 for Non-SSI assessees and ER-2 for EOU units for the
month of July

15 August 2014

Subject

Due Date of Payment of PF for the month of July (plus grace period of
5 days)

Subject

Independence Day

21 August 2014

Subject

Due Date of Payment of ESI for the month of July




GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(DEPARTMENT OF REVENUE)
(CENTRAL BOARD OF DIRECT TAXES)
New Delhi, the 25" July, 2014

NOTIFICATION

INCOME-TAX
S.0. 1902 (E) In exercise of the powers conferred by section 295 read with section 44AB of the
Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the

following rules further to amend the Income-tax Rules, 1962, namely:—

1. (1) These rules may be called the Income-tax ( 7" Amendment) Rules, 2014.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Income-tax Rules, 1962, in Appendix-Il, for Form No. 3CA, Form No. 3CB and Form
No. 3CD, the following forms shall be substituted, namely:-



FORM NO. 3CA
[See rule 6G(1)(a)]

Audit report under section 44AB of the Income - tax Act, 1961,
in a case where the accounts of the business or profession of a person
have been audited under any other law

*| / we report that the statutory audit of M/s. ( Name and address of the
asseessee with Permanent Account Number) was conducted by *me / us / Mi/s.
in pursuance of the provisions of
the Act, and*l/we annex hereto a copy of *my / our / their audit
report dated along with a copy of each of :-

(a) the audited *profit and loss account / income and expenditure account for the period
beginning from to ending on

(b) the audited balance sheet as at, ; and
(c) documents declared by the said Act to be part of, or annexed to, the *profit and loss
account / income and expenditure account and balance sheet.
2. The statement of particulars required to be furnished under section 44AB is annexed herewith in
Form No. 3CD.

3. In *my / our opinion and to the best of *my / our information and according to examination of
books of account including other relevant documents and explanations given to *me / us, the

particulars given in the said Form No.3 CD
are true and correct subject to the following observations/qualifications, if any:

a.

b.

C.

**(Signature and stamp/Seal of the signatory)

Place : Name of the signatory .........................
Date : Fulladdress ........cooooviiiiiiie,
Notes :

1. * Delete whichever is not applicable

2. **This report has to be signed by a person eligible to sign the report as per the provisions of
section 44AB of the Income-tax Act, 1961.

3. Where any of the requirements in this Form is answered in the negative or with qualification, give
reasons therefor.

4. The person who signs this audit report shall indicate reference of his membership number /
certificate of practice / authority under which he is entitled to sign this report.



FORM NO. 3CB
[See rule 6G(1)(b)]

Audit report under section 44AB of the Income - tax Act 1961,

in the case of a person referred to in clause (b) of sub - rule (1) of rule 6G

1. *I / we have examined the balance sheet as on, , and the *profit and loss account / income and
expenditure account for the period beginning from to ending on ----------------- ., attached
herewith, of ( Name ), (Address),

(Permanent Account Number).

2. *I | we certify that the balance sheet and the *profit and loss / income and expenditure account are in
agreement with the books of account maintained at the head office at and **
branches.

3.(a) *I / we report the following observations / comments / discrepancies / inconsistencies; if any:

(b) Subject to above, -

(A) *I / we have obtained all the information and explanations which, to the best of *my / our
knowledge and belief, were necessary for the purpose of the audit.

(B) In *my / our opinion, proper books of account have been kept by the head office and branches
of the assessee so far as appears from*my / our examination of the books.

(C) In *my / our opinion and to the best of *my / our information and according to the explanations
given to *me / us, the said accounts, read with notes thereon, if any, give a true and fair view :-

(i) in the case of the balance sheet, of the state of the affairs of the assessee as at 31st
March, ;and

(ii) in the case of the *profit and loss account / income and expenditure account of the *profit /
loss or *surplus / deficit of the assessee for the year ended on that date.

4. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form
No0.3CD.



5. In *my/our opinion and to the best of *my / our information and according to explanations given to *me
/ us, the particulars given in the said Form No.3 CD are true and correct subject to following
observations/qualifications, if any:

a.
b.
C.
***(Signature and stamp/seal of the signatory)
Place : Name of the signatory ..................ooeeee.
Date : Fulladdress ........c.cooiiiiiiiiiiie,
Notes :

1. *Delete whichever is not applicable.

2. *Mention the total number of branches.

3. **This report has to be signed by person eligible to sign the report as per the provisions of section
44AB of the Income-tax Act, 1961.

4. The person, who signs this audit report, shall indicate reference of his membership number / certificate
of practice number / authority under which he is entitled to sign this report.



FORM NO. 3CD

[See rule 6 G(2)]

Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART - A

1. Name of the assessee

2. Address

3. Permanent Account Number (PAN)

4. Whether the assessee is liable to pay indirect tax like excise duty, service
tax, sales tax, customs duty,etc. if yes, please furnish the registration
number or any other identification number allotted for the same

5. Status

6. Previous year from................. to v
7. Assessment year

8. Indicate the relevant clause of section 44AB under which the audit has
been conducted



PART - B

9. (a) If firm or association of persons, indicate names of partners/members
and their profit sharing ratios.

(b) If there is any change in the partners or members or in their profit
sharing ratio since the last date of the preceding year, the particulars of such
change

10. (a) Nature of business or profession (if more than one business or
profession is carried on during the previous year, nature of every
business or profession)

(b) If there is any change in the nature of business or profession, the
particulars of such change.

11. (a) Whether books of account are prescribed under section 44AA, if yes,
list of books so prescribed.

(b) List of books of account maintained and the address at which the



books of accounts are kept.

(In case books of account are maintained in a computer system, mention
the books of account generated by such computer system. If the books of
accounts are not kept at one location, please furnish the addresses of locations
along with the details of books of accounts maintained at each location. )

(c) List of books of account and nature of relevant documents examined.

12. Whether the profit and loss account includes any profits and gains
assessable on presumptive basis, if yes, indicate the amount and the
relevant section (44AD, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter
XII-G, First Schedule or any other relevant section.)

13.(a) Method of accounting employed in the previous year

(b) Whether there had been any change in the method of accounting
employed vis-a-vis the method employed in the immediately preceding
previous year.

(c) If answer to (b) above is in the affirmative, give details of such change,



and the effect thereof on the profit or loss.

(d) Details of deviation, if any, in the method of accounting employed in the
previous year from accounting standards prescribed under section 145 and the
effect thereof on the profit or loss.

14. (a) Method of valuation of closing stock employed in the previous year.

(b) In case of deviation from the method of valuation prescribed under
section 145A, and the effect thereof on the profit or loss, please furnish:

15. Give the following particulars of the capital asset converted into stock-in-
trade: -

(a) Description of capital asset;

(b) Date of acquisition;

(c) Cost of acquisition;

(d) Amount at which the asset is converted into stock-in-trade.

Serial Particulars | Increase in | Decrease in profit
number profit (Rs.)
(Rs.)
Serial Particulars | Increase in | Decrease in profit
number profit (Rs.)
(Rs.)




16. Amounts not credited to the profit and loss account, being, -

(a) the items falling within the scope of section 28;

(b) the proforma credits, drawbacks, refund of duty of customs or excise or
service tax, or refund of sales tax or value added tax where such
credits, drawbacks or refunds are admitted as due by the authorities
concerned;

(c) escalation claims accepted during the previous year,;

(d) any other item of income;

(e) capital receipt, if any.

17. Where any land or building or both is transferred during the previous year
for a consideration less than value adopted or assessed or assessable by any
authority of a State Government referred to in section 43CA or 50C, please
furnish:

Details of
property

Consideration
received or
accrued

Value adopted or
assessed or
assessable




18.Particulars of depreciation allowable as per the Income-tax Act, 1961 in
respect of each asset or block of assets, as the case may be, in the following
form :-

(a) Description of asset/block of assets.

(b) Rate of depreciation.

(c) Actual cost of written down value, as the case may be.

(d) Additions/deductions during the year with dates; in the case of any
addition of an asset, date put to use; including adjustments on account of —

i) Central Value Added Tax credits claimed and allowed under the
Central Excise Rules, 1944, in respect of assets acquired on or after 1* March,
1994,

ii) change in rate of exchange of currency, and



iii) subsidy or grant or reimbursement, by whatever name called.

(e) Depreciation allowable.

(f) Written down value at the end of the year

19. Amounts admissible under sections:

Section

Amount debited to
profit and loss

Amounts admissible as per the provisions
of the Income-tax Act, 1961 and also fulfils




account

the conditions, if any specified under the
relevant 13provisions of Income-tax Act,
1961 or Income-tax Rules,1962 or any
other guidelines, circular, etc., issued in this
behalf.

32AC

33AB

33ABA

35(1)())

35(1) (i)

35(1)(iia
)

35(1)(iii)




35(1)(iv)

35(2AA)

35(2AB)

35ABB

35AC

35AD

35CCA

35CCB




35CCC

35CCD

35D

35DD

35DDA

35E

20. (a) Any sum paid to an employee as bonus or commission for services rendered, where such sum was otherwise payable to him as
profits or dividend. [Section 36(1)(ii)]

(b) Details of contributions received from employees for various funds as referred to in section 36(1)(va):



Serial Nature of fund Sum received from | Due The actual | The actual date of payment to the
number employees date for | amount paid concerned authorities
payment

21. (a) Please furnish the details of amounts debited to the profit and loss account, being in the nature of capital, personal,
advertisement expenditure etc

Nature Serial number | Particulars Amount in Rs.

Capital expenditure

Personal expenditure

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or

the like published by a political party

Expenditure incurred at clubs being entrance fees and subscriptions




Expenditure incurred at clubs being cost for club services and facilities
used.

Expenditure by way of penalty or fine for violation of any law for the time
being force

Expenditure by way of any other penalty or fine not covered above

Expenditure incurred for any purpose which is an offence or which is
prohibited by law

(b) Amounts inadmissible under section 40(a):-

(i) as payment to non-resident referred to in sub-clause (i)

(A) Details of payment on which tax is not deducted:




(I) date of payment
(I1) amount of payment
(111 nature of payment

(IV) name and address of the payee

(B) Details of payment on which tax has been deducted but has not
been paid during the previous year or in the subsequent year before the
expiry of time prescribed under section 200(1)

(1) date of payment

(I1) amount of payment

(1) nature of payment

(IV) name and address of the payee

(V) amount of tax deducted

(i) as payment referred to in sub-clause (ia)



(A) Details of payment on which tax is not deducted:

() date of payment
(I amount of payment
(1) nature of payment

(IV) name and address of the payee

(B) Details of payment on which tax has been deducted but has not
been

paid on or before the due date specified in sub- section (1) of
section

139.

(I) date of payment
(I amount of payment
(1) nature of payment

(IV) name and address of the payer



(V) amount of tax deducted

(VI) amount out of (V) deposited, if any

(i) under sub-clause (ic) [Wherever applicable]

(iv) under sub-clause (iia)

(v) under sub-clause (iib)

(vi) under sub-clause (jii)

(A) date of payment

(B) amount of payment

(C) name and address of the payee

(vii) under sub-clause (iv)

(viiii) under sub-clause (v)



(c) Amounts debited to profit and loss account being, interest, salary,
bonus, commission or remuneration inadmissible under section 40(b)/40(ba)
and computation thereof;

(d) Disallowance/deemed income under section 40A(3):

(A) On the basis of the examination of books of account and other relevant
documents/evidence, whether the expenditure covered under section
40A(3) read with rule 6DD were made by account payee cheque drawn on
a bank or account payee bank draft. If not, please furnish the details:

(B) On the basis of the examination of books of account and other relevant
documents/evidence, whether the payment referred to in section 40A(3A)
read with rule 6DD were made by account payee cheque drawn on a bank
or account payee bank draft If not, please furnish the details of amount
deemed to be the profits and gains of business or profession under section
40A(3A);

(e) provision for payment of gratuity not allowable under section
40A(7);

Serial Date of | Nature | Amount | Name and

number | payme | of Permanent
nt payme Account

nt Number of

the payee,

if available

Serial Date of | Nature | Amount | Name and

number | payme | of Permanent
nt payme Account

nt Number of

the payee,

if available




(f) any sum paid by the assessee as an employer not allowable under
section 40A(9);

(g) particulars of any liability of a contingent nature;

(h) amount of deduction inadmissible in terms of section 14A in
respect of the expenditure incurred in relation to income which
does not form part of the total income;

(i) amount inadmissible under the proviso to section 36(1)(iii).

22. Amount of interest inadmissible under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

23. Particulars of payments made to persons specified under section
40A(2)(b).

24. Amounts deemed to be profits and gains under section 32AC or 33AB or
33ABA or 33AC.

25. Any amount of profit chargeable to tax under section 41 and
computation thereof.



26. In respect of any sum referred to in clause (a),(b), (c), (d), (e) or (f) of
section 43B, the liability for which:-

(A) pre-existed on the first day of the previous year but was not
allowed in the assessment of any preceding previous year and was

(a) paid during the previous year;

(b) not paid during the previous year;

(B) was incurred in the previous year and was

(a) paid on or before the due date for furnishing the return of
income of

the previous year under section 139(1);



(b) not paid on or before the aforesaid date.

(State whether sales tax, customs duty, excise duty or any other
indirect tax, levy, cess, impost, etc., is passed through the profit and
loss account.)

27. (a) Amount of Central Value Added Tax credits availed of or utilised
during the previous year and its treatment in the profit and loss account and
treatment of outstanding Central Value Added Tax credits in the accounts.

(b) Particulars of income or expenditure of prior period credited or
debited to the profit and loss account.

28. Whether during the previous year the assessee has received any
property, being share of a company not being a company in which the public
are substantially interested, without consideration or for inadequate
consideration as referred to in section 56(2)(viia), if yes, please furnish the
details of the same.

29. Whether during the previous year the assessee received any
consideration for issue of shares which exceeds the fair market value of the
shares as referred to in section 56(2)(viib), if yes, please furnish the details



of the same.

30. Details of any amount borrowed on hundi or any amount due thereon
(including interest on the amount borrowed) repaid, otherwise than through
an account payee cheque. [Section 69D]

31. *(a) Particulars of each loan or deposit in an amount exceeding the
limit specified in section 269SS taken or accepted during the previous year

(i) name, address and Permanent Account Number (if available
with the assessee) of the lender or depositor;

(i) amount of loan or deposit taken or accepted,;

(i) whether the loan or deposit was squared up during the
previous year;

(iv) maximum amount outstanding in the account at any time during
the previous year,;



(v) whether the loan or deposit was taken or accepted otherwise
than by an account payee cheque or an account payee bank draft.

*(These particulars needs not be given in the case of a Government
company, a banking company or a corporation established by a Central,
State or Provincial Act.)

(b)  Particulars of each repayment of loan or deposit in an amount
exceeding the limit specified in section 269T made during the
previous year :-

() name, address and Permanent Account Number (if available with the
assessee) of the payee;

(i) amount of the repayment;

(iii) maximum amount outstanding in the account at any time during the
previous year;

(iv) whether the repayment was made otherwise than by account payee
cheque or account payee bank draft.



(c) Whether the taking or accepting loan or deposit, or repayment of the
same were made by account payee cheque drawn on a bank or
account payee bank draft based on the examination of books of
account and other relevant documents

(The particulars (i) to (iv) at (b) and comment at (c) above need not be
given in the case of a repayment of any loan or deposit taken or accepted
from Government, Government company, banking company or a
corporation established by a Central, State or Provincial Act)

32.(a) Details of brought forward loss or depreciation allowance, in the following manner, to the extent available :

Serial Assessment Year Nature of loss /| Amount as | Amounts as assessed | Remarks
Number allowance (in | returned (in | (give reference to relevant
rupees) rupees) order)

(b) Whether a change in shareholding of the company has taken place in the previous year due to which the losses incurred
prior to the previous year cannot be allowed to be carried forward in terms of section 79.

(c) Whether the assessee has incurred any speculation loss referred to in section 73 during the previous year, If yes, please




furnish the details of the same.

(d) whether the assessee has incurred any loss referred to in section 73A in respect of any specified business during the
previous year, if yes, please furnish details of the same.

(e) In case of a company, please state that whether the company is deemed to be carrying on a speculation business as
referred in explanation to section 73, if yes, please furnish the details of speculation loss if any incurred during the previous

year.

33. Section-wise details of deductions, if any, admissible under Chapter VIA or Chapter Il (Section 10A, Section 10AA).

Section under which
deduction is claimed

Amounts admissible as per the provision of the Income-tax Act, 1961 and fulfils the conditions, if any,
specified under the relevant provisions of Income-tax Act, 1961 or Income-tax Rules,1962 or any
other guidelines, circular, etc, issued in this behalf.

34. (a) Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter XVII-BB, if
yes please furnish:

Tax
deductio

Section

Nature | Total Total Total Amount Total amount | Amount | Amount of
of amount of | amount on of tax | on which tax tax




n and payme | payment which  tax | amount deducted | was of deducted or
collectio nt or receipt | was or deducted or collected
n of the | required to | on which tax | collected | collected at | tax not
Account nature be was out of (6) | less than | deducte | deposited to
Number specified | deducted deducted or specified rate | d or | the credit of
(TAN) in column | or collected | collected out of (7) collecte |the Central
3) out of (4) d Government
at specified out of (6)
rate on (8) and (8)
out of (5)
1) (2) 3) (4) (5) (6) Q) (8) 9) (10)

(b)  whether the assessee has furnished the statement of tax deducted or tax collected within the prescribed time. If not, please
furnish the details:

Tax deduction | Type of Due date Date of Whether the statement of tax deducted or collected
and collection | Form for furnishing, if contains information about all transactions which are
Account furnishing furnished required to be reported

Number (TAN)

(c) whether the assessee is liable to pay interest under section 201(1A) or section 206C(7). If yes, please furnish:

Tax Amount of interest under section Amount paid out of column (2) along with date
deduction 201(1A)/206C(7) is payable of payment.

and
collection
Account
Number




(TAN)

35. (a) Inthe case of a trading concern, give quantitative details of principal

items of goods traded :

(i) Opening Stock;

(i) purchases during the previous year;

(i) sales during the previous year;

(iv) closing stock;

(v) shortage/excess, if any

(b) In the case of a manufacturing concern, give quantitative



details of the principal items of raw materials, finished

products and by-products :

A. Raw Materials :

(i) opening stock;

(i) purchases during the previous year;

(iii) consumption during the previous year;

(iv) sales during the previous year;

(v) closing stock;

(vi) yield of finished products;



(vii) percentage of yield;

(viii) shortage/excess, if any.

B. Finished products/by- products :

(i) opening stock;

(ii) purchases during the previous year;

(i) quantity manufactured during the previous year;

(iv) sales during the previous year;

(v) closing stock;

(vi) shortage/excess, if any.



36. In the case of a domestic company, details of tax on distributed profits under section 115-0O in the following form :-

(a) total amount of distributed profits;

(b) amount of reduction as referred to in section 115-O(1A)(i);

(c amount of reduction as referred to in section 115-O(1A)(ii);

(d) total tax paid thereon;

(e) dates of payment with amounts.

37. Whether any cost audit was carried out, if yes, give the
details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by
the cost auditor.

38. Whether any audit was conducted under the Central Excise
Act, 1944, if yes, give the detalils, if any, of disqualification or
disagreement on any matter/item/value/quantity as may be



reported/identified by the auditor.

39. Whether any audit was conducted under section 72A of the
Finance Act,1994 in relation to valuation of
if yes, give the details, if any, of disqualification or
disagreement on any matter/item/value/quantity as may be
reported/identified by the auditor.

taxable services,

40. Details regarding turnover, gross profit, etc., for the previous year and preceding previous year:

Serial Particulars Previous year Preceding previous
year
number
1. Total turnover of the assessee
2. Gross profit/turnover
3. Net profit/turnover
4, Stock-in-trade/turnover
5. Material consumed/finished goods
produced




(The details required to be furnished for principal items of goods traded or manufactured or services rendered)

41. Please furnish the details of demand raised or refund issued
during the previous year under any tax laws other than Income-
tax Act, 1961 and Wealth tax Act, 1957 alongwith details of
relevant proceedings.

*(Signature and stamp/Seal of the signatory)



Place : Name of the signatory

Date : Full address

Notes :

1. *This Form has to be signed by the person competent to sign Form No. 3CA or Form No. 3CB, as the case may be.

[Notification No. 33/2014, F.N0.133/1/2014-TPL]
(J. Saravanan)
Under Secretary (TPL)

h
Note: The principal rules were published in the Gazette of India vide number S.0. 969(E), dated the 26t March, 1962 and last amended by
number S.O. 1418, dated the 30/05/2014.



[RA & IOUA, SR, WA 2, @S 3, SUES (ii) H ABEMRI]

NRA ARBR
ESIGEISE
SUSESREEIE)!

(BT IheT TR qrS)

T3 faeell, dRRG 25 JaTS, 2014
IT-HY

P13 1902(31) DT YT FR IS, 3MI-HR AfAFTIH, 1961 (1961 BT 43) B ORT 44H9 S AT UfSd &R 295 gRT U< Afkal BT
TART R BY, MMI-R (14, 1962 Bl AR Hegd &)1 & forg FeafaRad Fram a9 &, oiiq -

1. (1) 37 | &1 |fera T mg-aR (Frdardned) M, 2014 €

2) I I9TF H UFHRE B IRRG A TG B |


http://dict.hinkhoj.com/words/meaning-of-सातवाँ

2. JR-HR (79, 1962 H, SUEY 2 & YU {. 37eh, ToU . 3T 3R TU 4. 379 & W R, =leifad qo0 19 SMed, e -



759 9. 37k

[ 6(1) (&) 2fa]

IMAGR JTATA, 1961 D TRT 44%€ & IFEfA Fodten RAE 30 gem 4, gt foedt arfe & sRaR A gia & st
&1 fobelt a= fafy & s wodten &t 7 @
*H/gq g8 RUC a1 g/ 8 6 *H/F/A0T o (FafRaY &1 M 3R yar, Rmi @ deie At SfealRaa &)
T e, ST & IudEl & AT B DI AWET B 8 3R FH/EH UH/ITh AR
....................... ®I AuEn RUC @1 vap ufa FrefeiRad g/ @ Ue 9fd |fed $9d A1 Gt Bl §/dxd o--
(@)oo A URYT oo, D TG T AT o fofg FuRifara *omw iR =1 a1/ iR & &t faa=oft ;
(@) oo PI I faerH dodifard go=-u3, 3R
(M) T Y, e Sa I m gR1 *arw &R B oRkal/emd SR &g @i fqareflt o e -ua @ Wi & w9 H A1 SHa
Ao\ & w9 W GIfq forar g |

2. ORI 44%@ & I UG by oM & o sufera fafvifseai &1 fdavol wou 9. 379 4 s9& A1 W ¢ |

3. *W/ER W H SR FA/FAR WARM SMGRI AT @l il & wdiell, s siavid o= O SRSl @ JJAR 3R *781/84
fay T WER & AR S you 379 # & 73 fafifeeat e wleror/faeives & ol 80 g 9@ iR Wl € Ik BIs

D,

.

1.



.S AN T B S BIE S |

**a1g RUIC SIax 1A, 1961 B O 445Q@ & IUGE] ® FAR RUIC R TWER B B (oY U Afed gRT SwareriRa gl
I

el 39 T30 H &I fHut 3ren d SR T8 H T faRe & Wi e T g, 98 S9d R0 9y |

g8 Jfad, S 59 JuRien KUl R SRR Bl 8 31U Ul eyl ARel/adrd YHIuE R/ Ui & ufq few
IUeEa o, s e 98 39 Rule R SWigR &1 & 8haR 2 |




U5 . 379
[ 65(1) () 2Rav]
IABY AfAFATH, 1961 B URT 44HE b qehA Fueten Rare
w65 @ SufvEw (1) @ @ (W) # fafds afes &t gon 4

B BT oo, (G125 TR (I S el 31 WG, ............ A URY B arell
............... B FH B9 dTell Ay & b 1Y IR B G/ 3R FF oGl Bl Sid Bl g |
2. *H/gH Yg YHIUG BT §/BRA © (b Jad-U AR *A9 AR B G/ AR A AT oo R R SiiR* *

.......................................... fRrq emanalt # <t T8 o afEEl & o © |
3.(@®) *H/zn fforRaa wleror/fewfor/ faewii/srinfa, afs @18 8, Ruc* &war g/ad © :
(@) SUga & 31T W&d gY, -

(&) *H/EHT U Wl SN SR WEIERU W@ DR (Y 8, S /N WAk SMGN JAR fIeay & R duRie &
RISl & foTg smawaesd o |

(3 * A/ T H, @ % I B OFAYEAR §RT DI TG o9 A WG Bl 5, MEIRAGY & @Iery iR e g1 Sfa
gfgar @l T © |

(3) *W/FAR I H *AA/FAN HAdH SR a1 *qg1/849 QU Ty W0l & AR, @il W ford 7y fewon &, afe
DIE B, AT ufsd S or@msit # FfaRad & 9@ iR w8 w0 # uef¥a foar m § -

() gor-u= & S0 4, 31 A, ............ Dl 1 faeme [t & SrRiwaml @ RIfd @l ; 3R




(i) *omw R B oRAl/EMY 3R I @l &1 ST 4, 9 dNIE &l 99« gU a¥ & fofy [Mgiiedt &1 *arv/a a
* eI/ T BT |

4. 9RI 449 & JFIH UK U S & ey smferg fafdifeeai @1 faavor wou 37 § G © |

5. *UA/EARI T H AR *UA/FAR FATH SIFBN qAT *q31/8H Q7 Y WAl & AR Iad U290 9. 479 4 g fAfifea 9@
IR L B, AT PIS &/

.
q.
T,
** (ERAIERGAT © BWER 3R CU/AIER)
L5215 ST TRAEHAT BT AT ...
TRIG & e, TR TQAT s

1. *SI AN AT 8 SW BIE S |



. FFPRET B Pt WA 9Ty |

. ¥HEyE RO IaR SIERE, 1961 B O 44%H@ & IUGH] & AR RUIC TR TWER H @ oY U G gRT SReRd
BT |

. I8 Jfdd, ST 59 9ue RUE R SRR BRAT 8, (U4 VAl Jeidl ARe)/Iaard JH0TTS Ier/Ud R & ufa e
ISP o, s e 98 39 RUle R SWeR &1 6T ghaR © |




aeq 37"

[Frem e5(2) <Rax]
MR AfATH, 1961 Bt aRT 445w @ Iiefiwr fafdfRewi, o snifém &, @1 faaror
WA - &
1. eIt &1 4
2. Tl

3. W o W@ (A1)

4. 1 MRS UTH B O IUG-Yod, AT BR, A wx, AHYed AMfe & e &1 SRl , Afs 8 91 S9a oy srafed
JFTREIHRT AT IT 3T Ugd Al o |

5. Rt

6. aay Ao B

7. R 9§

8. ORI 44H@ & GG G, A 37e oRal Huder fHam T 8, Iuarda &Y |

9.(®) AT DI BH AT AFIII BT FTH § A AFNGRI/FGRIT & T 3R A9 H I 3 BT U UGN HY |

(@) Ife ot 99 &) oifcd kg 4 AFMERl § A7 Fawl § I oW § S 3% & U H hls TR g & a1 VA qRad Bl
fafdrfeeat < |

10.(F) PRAR AT IRT B BT (A g@ay & SRE T A S HRIR AT IRT TS T8 © A D DRAR AT IRT B TPH) |




(@) AT PRER AT RT BT gPHa H B TREcT gor & a1 U uRacs &l fafdifeeai |
11.(P) FI1 G-I B ORI 44%H & e fafed fovar war B, AfK & A1 39 yeR fafed & 8 afgai & & § |
(@) T TS oI Al & gEr &R gan, O R o aigdi B @1 ST g

(cTET-gfedi e ol § W@ S &1 a2 H, VAl SRR JorTell gRI G @r-ai2di Bl Seoid BN Ifa i@l 9fedi hl U
R W T G T 2 A HUAT TAD A R [T T3 o] Il & &Rl & 1 TAH AR & Ud <)

(1) e Py Y oRAT-afedl B Al IR G SIS Dl T |

12. T A9 AR M @ H AN & MR R Mgl B8 ol o sifiami &1 |fdfod fear n 8, afe & ar S i ok
A ORT (447PH, 4458, 44D, 4430 44TE, 44TTD, 44TTE, J 12-8 Bl Y8l AT AT DIs A YA GR]) IS HY |

13.(®) qd 99 # (YT T oGl Ugh |

(@) AT UATS TS T UG H g4 a4 & Sib qaddl a9y H {UATS TS oAl UGHT bl ol H Bblg IR (BT T[T 2 |
(M) IfE SR (@) T SR & # 2 @ 0 IRae & &R ¢ 3R IqS o9 A1 B W S YHTG BT ft S o |

DA 9. fafrfeea v W gig A H HH
(e #) (P #)

(7) Al qaay # 3UeTg TS @ UGl H, gR1 145 & A Al AFeel 9 A BIs Aged € @1 S9S AN < 3R IFD AW AT 81 W
TS 99T BT f Feord BN |

14.(®) gd a9 ¥ <iftw WId &1 TaidmT H & folg =TS T8 UG |




(@) 9RT 145% & e fAfed Aedidd 1 Ugia I fage o g2 H, I AR & R IFD A4 AT Bl WR TS JH1G BT 4 HUT Seoid
PN

P 9. faforfeet o H gfg Y H HH
(uv #) (uv #)

15. UR Wb H FuiRafda goit e o f=forad fafdifsedi S -
() gt onfT &1 avi ;
(@) 3o DI AN
(1) IS B AN
(a) T8 I, O W AT AR wreb # AuiRafia o 78 ¢ |
16. T4 3fR B o1 # 51 781 1 g AR, S
(@) a1 28 T IRM & Al o arelt 7S &

(@) WHMl Biee, IUdl, AHReD Yard AT SWUE-Yodb Y AT WAl HR A1 [Ahd &1 Ye- I1 Jouaidd &R §, ofel ddied
TR gRT VA Bise, Il a7 gfaeral & Meg & w7 § WhR fHar Sar 2 ;

() 9d a9 & aRM WHR fHY 17 Fead & 9§ ;
(6) 3T B PIS T A §




(9 Ioft whe & af 31 & |

17.  STBIERT 447 AT GRT 507 H e fhlt o7 IR & AT wifdevor g1 WisarR fby v a1 FaiRa ar FMaRer aeg 6 gea

A HH & [P g & ol qdad] 99 & IR PIs Y AT 4G A1 a1 3fdRd Py 79 &

Huly & @R

T AT Ia Tiausa

Wer O FaiRa o
e I geu

18. JATRAT, UAP M IT AMRIAT B FHE DI I1ad TP AMAFIH, 1961 B AR 3T fA&Iv H1 FferRaa wa # faffei

() STEI/ATRTIT & WHE BT quiA |

(@) raergur oI ) |

(M) fRAfd, aRdfded orTa ar srafeiRad g |

(@) a¥ & SR onfTal # gfg/ad, arial afza, et onfRy &t afg ot <o &, I|dT T ST IR B B dR, s

et f=iforRaa & w8 FoRITSH W 83—

(i) 1 HA/E, 1994 BT I1 IHSD YA IffoTa KIAT BI 9160 Dol IAE-Yoob AW, 1944 & JdM a1 {6y 17 3R

3T fhU 1T BHarg Fegafeid Hr gy,

(i) a1 faffmg & R | aRads, iR

(iii) oRem a1 g™ @ wfogfl, o foosft w7 &+ &ra &1 |

(S) Srg=iy sr@ery |




(@) a9 & ofq ¥ srafaRad geu |
19. ORI & A AT IHA

1IN

Y 3R B @ |
STHT BT TS BH

AR ARIH, 1961 & IYGET & JTAR AR
JMIRR JYTIH, 1961 AT MABR I9H, 1962
a7 39 A 9 fpy T @rs 3=y Anifaey,
IRTz & FEId SUGH ® I By fAFfEe
XhH |

32D

3309

33h YD

35(1) (i)

35(1) (ii)

35(1) (iip)

35(1) (iii)

~— [ — | ~— |~ [~
—~ o~~~

35(1)(iv)

35(2%h )

35(2h)

35hUyY

35T

354Y

357MTh

35TTY




357

3571

359

35494

359dd

359

20.(®) fAxft HHar o1 & 73 ARl @ oy 99 91 HHeH & w9 § He & TS Dhis MY, Sfet Ut Al S e, ol AT AT
& w0 H < ot | (e 36(1) (ii)]

(@) g=1 36(1) (wp) # ffdse wu # v A @ oy SRt 9 oW ife & @R

P 3. forfer DY | HHAIRAT W | Fe & v | anafa® Gefera
gpfa USR] T ARG B BT | TRy
RER] P eI B

EESIEED

SIRES]

21.() Ul Yoll, dAfdxes a1 fIsmus, & e &1 Ypia & oW IR BN @ & T/ & AR DI QY

¥

TSl o




Jgfeaes g

frdt wRep1, faaxfvrepT, g, Teaeie a1
fosft IoFifd®d S g1 US| UH &
et 7 fasow e

fpdl oord H YW B AT Pob b w4 A
ST T

fopel Folg | SN B TS Fold FqamRl AR
graemstl B T § I A




T ug< el A & SIoored @ fog

YR AT A & w9 H

U ® AW T AN dlell By 3

MR AT A & 0 H

fopdY 3= yo & forg, S @l TN ©

oy fafg g1 ofoftg feam = 8 Sqd
CARECIR]

(@) R 40% & T ITIAT DA :-
(i) Sude (i) # ffdse fart &1 dem
(@1) We & AR, T IR B Bl T8 B S B
() <cm @ aNg




(1) e & v

(1) e & ypf
(IV) 9 arel &1 9 iR aar
(3m) e @ @R, R W AR FHAd @ T3 7, fhg 7@ a¥ & SRE A1 g/ 200(1) & A fafed @ @ @A | usd
UeETEdl ay H e el fhar T
() e & daRg
(1) Her &1 oH
(1) e & gpfd
(IV) 9™ arel &1 9M 3R gar
(V) @R ol o HH
(i) SugEs (im) # ffdc A
(@) e & @R, T R B Bk T8 B TS T
() <o & aRg
(I) < &1 A
(1) <Her@ &1 gofd
(IV) 9 arel &1 9 iR aar

(3m e & &R, O IR AR kil B T @, fhg aRT 139 @1 IugrT (1) 9 RAAfEe IR &1 A1 IFS U8t dad T8l (bl
T ®




() e & daNg

(I1) <™ &1 A

UDEEEREIR I

(IV) <ererdl &1 M iR gar

(V) &R St o A

(V1) (v) 591 & T8 IHAa ifdd, afs 3Ig &
(iii) SuEE (i) & e (STef wal o /)

(iv) SuEe (iid) & e
(V) STES (ii|@) & e+

(vi)sTEs (i) & s

() A Bl ARG
(@) Herg &l IBH
(T) UM drel BT T SR udr
(Vi) STES (iv) & i
(vii)STEs (v) & e
() o9 iR B W A TS, da, a9, BHISH AT GRT 40/40WD @ AT LT UTRHHE BT IHH 3R ! FI0T

(6) gRT 40 (3) & ST STTIIA/FHSN TS A :



(1) oREm AT iR o AT SIS/ ATET B TIEl D AR W R 79 699 & ARl Ui ORT 40%(3) & 3fET 37 dTel &
At 9 @1 @mar | g 9% a1 @ Ry §@% gioe g1 6 T €, IS T8, dun /AN T

M MR RmAY
T W&, e
IUAL ©

(3 orar afEal IR 3T GG SXATASI /el bl WIET @ MR W F1 9 699 & A1 Ufod a1 40%(3) # flde der fhl d&
® @ # Ry 9% W w Ry 9% gue gn fey U € afe T, o 405 (3F) & el o &R amuR A1 gfa ¥ siftrery wesh
IHH B AN K

M R RmA
T A&, afe
JUAET B

(8) o1 40%(7) & AN A &l (BT T IUIeH & fog Iuey
(@) gRT 40%(9) & = Mgl gv o & w4 # ded oIy A
(®) il s wahfa & el i @t fafdrfeeai

(V) 3T & WY H, TN Pl AT & W & W7 H 81 8, Igd II & ey ¥, &R 14% & g7 § JILd bkl bl 1D ;



22.

23.

24,

25.

26.

(i) &1 36(1)(iii) & Wb & M JATHAT B |
GeH, oY AR weas I (A1 i@, 2006 B 9RT 23 & JET JILT AT DI ehH |
ORI 40%(2) (@) & el fafafdse arfaaal &1 foy g demt ot fafdrfeeat |
ORI 327 IT 336 AT 33HWH AT 33HI & LT FH MY A4l R FHATHI Dl 54 |
ORI 41 & 37T B H YA ATH DI Bl I AR ST A0 |
ORI 459 & @ (H), (@), (M), @), (@ I (@) # ffde fFh R I ot 99q, s fore il -
(31) 9@ @y & wH faT &1 qd faemm o, uxg R gaadl qd ay & fgRer § srgena 78 fhan war o ok
() 9d a¥ & IR Aad fHar mm ar
(W) 4d 99 & SR Aed el [har &y a1
(3 gd ¥ H S gaN AT AR
() a1 139(1) & e Y4 a¥ b1 MY ! fqaxol I HY S & forg faa i &1 a1 I9Q qd el fhar T o
(W) SUa R B AT IHA Y4 el el fhar o |

(EaTY 5 1 fael-hy, AHT-Yowb, IG-Yodb, IT [hAl 3T ST PR, ofdl, JUBR, o, 3MfQ Bl A9 3R B ol |
afefera fooam w8 )

27.() I9 DT HoAaldd B gIAl B IR w1 gd au H BrIer ISR AT AT AT ITAN {HAT AT AT 3R I AR DI A4 3R B3I
o W fha v # afferd fohar T o 3R ghrl Dul Jedaltd BR TA B ghrl Bl o W fha Wy # |ifera fhar T o |

(@) oW 3R BT oA 3§ ST &Y ITg AT AW STell T U4 J7afd Hi 3 A1 7 & fafiieea |



28. &1 FEiRA 7 @ af & RE 5D s & 9 & w0 H, o A e @ T g R duf, R ofers a1 aRa: oRe
56(2) (viiw) # ffde famr el ufawa & a1 s ufuwe & o fovar g af &, o Saa @R g |

29. 1 FERAT 7 49 99 & SRM, WRI & IR B & g, Ngat a1 56(2) (vii) H fFfde w0 d 3R &1 ar<fded ok g
31 B, Py Ulahd Ia fhar &, Afe i, HUAr IS AN T |

30. EEI W IUR ot T3 Rl I & 1 I9 W orem N fH I (R ofaeia SuR off T I W e oft ) & @iy, o foesi
UM Tl & QT § &F I b AIH W 31T Yfodery fahar R e | (aRT 6979)

31.(®) 4@ 99 & IR oy Y A1 Wipd W Jdd xu1 a1 (e o fadifeed, raet woq arr 26059 # fafafdse A @ ofds 2 -

(i)  =orerar ar Hergdar & M, Tar iR R @ d@ie (e [l @ 9™ Suew ©)
(i) fou v o @ eR fey 1w ey o5 iy

(iii) o g af & SRE o1 A1 [erg govan o) fear wr on

(iv) 9d a¥ & 3R A W 999 W 3 JHr Sifddad ey

(V) @R o a1 e o1 Rl U dTdl & @ H S dF AT UM dTel @ W H oI O giue 9 AT W H forn A1 WieR
foham T o |

(freft TR PN, THdRr Hut A1 et Do, Isg W iy fafm grr enfig f&i foom @t g # g7 fafdifeat & fau
ST Y SMaeIHhdT 8l & )

(@) 49 99 & IR ot o1 a1fem & U g@e afoae @t A, et afy avr 2607 # faffdse A & &ifde @ -

(i) e &1 AW, Tar iR R Wil Wegie (If MRS @ o Sude B)
(i)  wfwie & <R ;



(iii) qd a¥ & SR B A F9y @[ F gHr Af¥daq IR
(iv) wmufiRicE, fodf o= 9Tl @ @ § < 9% A1 U a7 & @0 H §F 4 gIoe 3 391 9 ¥ fHar @ o |

(1) @1 oAl Al IR ST SRAIdS Bl W & IMIR W Wil H <F dh A1 UM dTdl @ @i H <7 9h gUc & AIH F 0T A7
SRR o7 A7 THR R INAT IHHT TGS BT B IR H Y1079 7T fhar mam g ?

(fpt Do, =T 41 Ui Afaf e gR1 Rnfid SRR du=l, demart dudt a1 fhd w3 forv 1o 5 o a1 swRifY & ufosdem
& AW # SEE (@) w At () @ (v) R (1) ® Se-feuth 5y S &t srawgedar 78 T )

32.(®) ffaRead Afq # T & a1 rae™r Aid & @R Suae WAl d& .

B9 Igie | fFgRer a8 | g/ @ | e @ e | [ReiRa @ | fewfor
gHpia (Fue [ afr (Bug | TS RIE
#) ) (gema
ey fafdse
)

(@) T HU DI AIYRT H gday H DIs yRax= gaT & forAed BRI Yday @ Y4 SUIA BIWAT Dl ORT 79 & (EeHi & JAR AN
fepam ST SrgeTa e fhan S e 2 |
() @ 99 & SRME FERE o1 arr 73 # ffdse R wecarst & Sy 8ify g8 2, IfQ 8, Huar Sud AR < |

@) 7@ a¥ & IRM a1 ol fftfde sReaR & g # av1 739 o ffde 5l wecash 4 Seya a1t g8 & Ife & Fo
IqD GRS |




() pil Bl B S=T A PHUAT AMNBAT BN 6 T HUA GRT 73 B WLIBROT A S W H [P Fecarsll SRR DHRA arell Ul
T O B, Af B, U g@ 99 & SR ST Aol dI, AR DS B, d @RS |

33. AT 6% AT AT 3 (IRT 10, ERT 10%HD) & AN AT Heladl, Al DIy 8, B OREAR AN

g 9N, e | AR AAH, 1961 © SUGY B ATAR 3T hH AR ATIDBR
G w1 | AAFTH, 1961 AT IMABY 1IH, 1962 & YU IUGE] & AN
grar fean w2 | fafafde ot @1 @@ wxar @ @ 9 ffm 9R fey g eE e
Arieet Rigia, aRas anfe

34.(%) T MG | AT 179 AT FeAT 1789 & I D AR B DI Dkl D AT IW IR B DI 37Ul B ot 8, Al
B, A pua FEfeRad Iga Y -

o &R e @ | w9 (3) | T® FA | P (6) 7 F | pa (8 w| () R
e LR 7 fafde | @ fw | o, E2 LG G (8 #
IR THA B | W @) F | W | N W | B W | skl o | ade
g e W | AR @D | (5) W OF | AU (7) & I | wwEw WBR B
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GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(DEPARTMENT OF REVENUE)
(CENTRAL BOARD OF DIRECT TAXES)

NOTIFICATION
WEALTH-TAX
New Delhi, the 23" June, 2014
S.0.1576 (E) .— In exercise of the powers conferred by clause (ba) and clause (bb) of sub-section (2) of section 46

read with section 14A and section 14B of the Wealth-tax Act, 1957 (27 of 1957), the Central Board of Direct Taxes
hereby makes the following rules further to amend the Wealth-tax Rules, 1957, namely:—

1. (1) These rules may be called the Wealth-tax (1" Amendment) Rules, 2014.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Wealth-tax Rules, 1957 (hereinafter referred to as the “said rules”),—

(i) for rule 3, the following rule shall be substituted, namely:—

“3.Form of return of net wealth. — (1) The return of net wealth referred to in section 14 shall—

(a) in respect of assessment year 2013-14 and earlier assessment yearsin the case of individuals, Hindu
undivided families and companies, be in Form BA and shall be verified in the manner specified therein.

(b) in respect of the assessment year 2014-15 and any other subsequent assessment year in the case of
individuals, Hindu undivided families and companies be in Form BB and shall be verified in the manner specified
therein.

(2) Subject to the provisions of sub-rule (3), for the assessment year 2014-15 and any other subsequent
assessment year, the return of net wealth referred to in sub-rule (1) shall be furnished electronically under digital
signature.

(3) In case of individual or Hindu undivided family to whom the provisions of section 44AB of the Income-tax
Act, 1961(43 of 1961) are not applicable, the return of net wealth referred to in sub-rule (1) may be furnished for
assessment year 2014-15 in a paper form.

(4) The return of net wealth required to be furnished in Form BB shall not be accompanied by a statement
showing the computation of the tax payable on the basis of the return, or proof of the tax and interest paid, or any
document or copy of any account or form of report of valuation by registered valuer required to be attached with
the return of net wealth under any provisions of the Act.

(5) The Director General of Income-tax (Systems) shall specify the procedures, formats and standards for
ensuring secure capture and transmission of data and shall also be responsible for evolving and implementing
appropriate security, archival and retrieval policies in relation to furnishing the returns in the manners specified in
sub-rule (2).”

3. In the said rules, in Appendix, after Form BA, the following Form shall be inserted; namely :-



RETURN OF NET WEALTH

[See rule 3(1)(b) of Wealth-tax Rules, 1957]
“FORM BB

(Also see attached instructions)

Assessment Year

Name (For individual write Last Name/Sur Name, First Name, Middle Name in that order)

PAN

Flat/Door/Block No Name Of Premises/Building/Village

Status (Tick)

O individual O HUF O company

Road/Street/Post Office Area/locality

Date of Birth/Incorporation
(DD/MM/YYYY)

If yes, please furnish following information -

z
)
(=
<
2 /I
]
E Town/City/District State Pin code Sex (in case of individual) (Tick)
g
3 ‘ ‘ ‘ ‘ O male O Female
&
Phone Number with STD code Mobile No. Income Tax Ward/Circle
Email Address Whether Citizen of India (Tick)
O ves O No
Return filed (Tick)[Please see instruction number-7] [1Before due date -14(1) [ After due date -15 [J Revised Return- 15
OR In response to notice O 16(4)(i) O17(1)
If revised, then enter Receipt No and Date of filing / / Valuation Date / /
original return (DD/MM/YYYY) (DD/MM/YYYY)
Is this your first return? (Tick) O ves O no
2
E Residential Status (Tick) O Resident O Non-Resident [0 Resident but Not Ordinarily Resident
2
= Whether this return is being filed by a person in a special case referred to in Chapter V? (Tick) O ves O No

(a) | Name of the person

(b) | Address of the person

(c) | Permanent Account Number (PAN) of the person

(d) Applicable section

O ves O nNo

Are you assessed to Income-tax? (Tick)




Part B -NW Computation of net wealth

PART-B

1 |Aggregate value of immovable property (as per item no.10 of Schedule IP) 1

(as per item no.4 of Schedule MP)

2 |Aggregate value of movable property [other than jewellery, etc. referred to in S.2(ea)(iii)] 2

Schedule IFW)

3 |Aggregate value of jewellery, etc. (as per item no.12 of Schedule JE) 3
4 (Includible net wealth of other persons (as per item B of Schedule INW) 4
5 |Aggregate value of interest in assets held in a Firm/AOP as partner/member (as per item B of 5

6 [Net wealth (1+2+3+4+5)

'art B -TNW Computation of tax liability on net wealth

ITax payable on net wealth

Interest payable on late filing of return

[Total tax and interest payable (1+2)

ITax and interest paid

IAmount payable ( Enter if 3 is greater than 4, else enter 0)

Refund (If 4 is greater than 3, else enter 0)

| | »| W N| =

N o v & W[ N[ =

Enter your bank account number

Refund, if any, shall be deposited directly into your bank account. Please furnish following details:

MICR Code

Type of Account (tick as applicable )

O savings

O current

Part B -TP Details of Tax and Interest paid

SI No BSR Code

Date of Deposit (DD/MM/YYYY)

Serial Number of Challan

Amount (Rs)

(1) (2) (3)

(4)

(5)

TAX PAYMENTS

Total

VERIFICATION*

I (Name in full and in Block Letters) son/daughter of

holding permanent account number

solemnly declare that,

to the best of my knowledge and belief, the information given in this return and the schedules thereto is correct and complete, and that the
net wealth and other particulars shown therein are truly stated and in accordance with the provisions of the Wealth-tax Act, 1957(27 of

1087) in racnart nf nat waalth ac An tha valiiatinn data rharoeahla ta wealth-tav far the accacecmeant vaar




1957), in respect of net wealth as on the valuation date chargeable to wealth-tax for the assessment year

| further declare that | am making this return in my capacity as (designation in case of Company/Hindu undivided family) and
that | am competent to make this return and verify it.

Place Sign here =

Date

* Before signing the verification, the signatory should satisfy himself that this return is correct and complete in every respect. Any person
making a false statement in this return shall be liable to prosecution under section 35D of the Wealth-tax Act, 1957(27 of 1957), and on
conviction be punishable:

(/) In a case where the tax sought to be evaded exceeds one lakhs rupees, with rigorous imprisonment for a term which shall not be
less than six months but which may extend to seven years and with fine;

(if) In any other case, with rigorous imprisonment for a term which shall not be less than three months but which may extend to three
years and with fine..

e Property[s.Z(ea)(i) i S.Z(ea)(v”

SI.No Immovable Property 1 Immovable Property 2 Immovable Property 3

U] (ii) (iii)

1 Description

2 Complete Address

3 Survey/Plot No. of Land

a \Value as per Schedule Il

5 Debt owed in relation to the immovable property

6 Net amount (4-5)

7 Name of Registered Valuer

8 Registration Number of Valuer

9 Date of report by Valuer

10 IAggregate net amount of all Immovable
Properties [6(i)+6/(ii)+6(iii)]

ichedule MP Movable Property [other than jewellery, etc. referred to in S.2(ea)(iii)]



SI.No Description Motor Cars [S.2(ea)(ii)] Yatch, etc [S.2(ea)(iv)] Cash in hand [S.2(ea)(vi)]
(A) (B) (9]
1 \Value as per Schedule Il
2 Debts owed in relation to the asset
3 Net Amount (1-2)
a4 IAggregate net amount of all Movable Properties
[3(A)+3(B)+3(C)]

ﬂ Jewe"ery, e remedtom S'Z(ea)(iii)]

SI.No Description Item of Jewellery, etc. Item of Jewellery, etc. Item of Jewellery, etc.
(A) (8) (©

1 Description of item

2 Gross weight

[8(i)+8(ii)+8!(iii)]

3 Net weight of precious metal

a4 Description and weight of precious or semi-precious
stones

5 IValue of each precious or semi-precious stone and
total value of all such stones

6 Total value of jewellery as per Schedule Il

7 Debt owed in relation to the jewellery

8 Net amount (6-7)

9 Name of Registered Valuer

10 Registration Number of Valuer

11 Date of report by Valuer

12 IAggregate net amount of all jewellery, etc.

(A) | sL.No

Name of other person

(a)

Includible net wealth of other persons

Relationship

(b)

PAN of other person

(c)

Aggregate value of all
assets

(d)

Debt owed in relation
to such assets

Net amount

[(d)-(e)]




(B) Total net wealth of the person

ichedule IFA Interest held in the assets of a firm or association of persons (AOP) as a partner or member
thereof:
(A) | SI.No | Name(s) of | Address(es) of PAN of Name(s) Assessee’s Profit  |Value of the Assessee’s| Debt owed in relation| Net amount
Firm(s)/AOP(| Firm(s)/AOP(s) | Firm(s)/AOP(s) | of other Sharing Ratio(%) interest in the assets of to such interest
s) Partners/ firm/AOP as per [(d)-(e)]
) (b) (c) Members (e) Schedule Il (e)
(d)
(d)

(B) Total interest held in the asset of a firm or association of persons (AOP) as a partner or member thereof

ichedule ACE \ssets referred to in section 2(ea) which are claimed as exempt under section 5

SI.No Description of Assets Value Debt owed in relation to such asset Reason for claiming exemption

Yther properties (See Note 1)

ichedule OPR

To be filled up by individual or HUF only)

Properties Cost




A Immovable Property

IAgricultural Land

(a) [Description

(b) [Complete Address

(c) [Survey / Plot No. of Land

Non-agricultural Land

(a) [Description

(b) [Complete Address

(c) [Survey / Plot No. of Land

Commercial Building

(a) [Description

(b) [Complete Address

(c) [Survey / Plot No. of Land

Residential Building

(a) |Description

(b) [Complete Address

(c) [Survey / Plot No. of Land

Movable Property

ITotal amount of deposits in Bank accounts (FDRs, Term Deposits and all other types of
Deposits including saving accounts), with Financial Institutions, Non Banking Financial
Companies and Cooperative societies.

IAmount of investment in Bonds, Debentures/shares and units in companies/Mutual
Funds.

IAmount of investment in NSS, Postal Savings, Insurance Policies and investment in any
Financial Instrument in Post office or Insurance Company.

IV [Total amount of loans/advance given to any person or entity including firm, Company,
Trust etc. and other receivables from debtors.
V  |Any other property including value of Claims/interest etc.

Total value at cost of other properties

Total liability in relation to other properties




Net amount of other properties

Note:- 1. OPR : All properties other than (i) assets referred to in section 2(ea) and liable for wealth tax; (ii) assets claimed
as exempt under section 5; (iii) assets excluded under section 6; or (iv) assets being part of business or profession which is subject to
audit under section 44AB of the Income-tax Act, 1961(43 of 1961).”

[Notification No.32/2014, F.No.143/1/2014-TPL]

(J. Saravanan)
Under Secretary, TPL

Note: The principal rules were published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (ii) vide
Notification number S.0. 3384(E), dated the 18™ October, 1957 and last amended by Wealth-tax (Second Amendment) Rules,
vide Notification S.0. Number 470 (E) dated the 13" February 2009.



[TO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY, PART II,
SECTION 3, SUB-SECTION (i)]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(DEPARTMENT OF REVENUE)

Notification
No.15 /2014-Service Tax
New Delhi, the 11™ July, 2014

GSR....... (E).- In exercise of the powers conferred by sub-clause (iii) of clause (b)
of section 96A of the Finance Act, 1994 (32 of 1994), the Central Government hereby
specifies “the resident private limited company” as class of persons for the purposes of
the said clause.

Explanation.- For the purposes of this notification,-

(@) “private limited company” shall have the same meaning as is assigned to “private
company” in clause (68) of section 2 of the Companies Act, 2013 (18 of 2013);

(b) “resident” shall have the same meaning as is assigned to it in clause (42) of
section 2 read with sub-section (3) of section 6 of the Income-tax Act, 1961 (43 of
1961).

[F.No. 334/15/2014-TRU]

(Akshay Joshi)
Under Secretary to the Government of India



Circular No. 178/4/2014-ST

F.No.334/15/2014-TRU
Government of India
Ministry of Finance
Department of Revenue
Central Board of Excise& Customs
Tax Research Unit
North Block, New Delhi
11th July, 2014
To,

Chief Commissioners of Central Excise and Service Tax (All),
Director General (Service Tax), Director General (Audit),
Director General (Central Excise Intelligence),
Commissioners of Service Tax (All),

Commissioners of Central Excise and Service Tax (All).

Madam/Sir,

Subject: Manner of distribution of common input service credit
under rule 7(d) of the Cenvat Credit Rules, 2004 -- regarding.

Doubts have been raised regarding the manner and extent of the distribution of
common input service credit in terms of amended rule 7 [especially rule 7(d)] of the
Cenvat Credit Rules, 2004 (CCR). Rule 7 provides for the mechanism of distribution of
common input service credit by the Input Service Distributor to its manufacturing units
or to units providing output services. An amendment was carried out vide Notification
no. 05/2014-CE (N.T.) dated 24t February, 2014, amending inter-alia rule 7(d)
providing for distribution of common input service credit among all units in their
turnover ratio of the relevant period. Rule 7(d), after the amendment, reads as under:

‘credit of service tax attributable to service used by more than one unit shall be distributed pro
rata on the basis of the turnover of such units during the relevant period to the total turnover of
all its units, which are operational in the current year, during the said relevant period’

2. These doubts have arisen with respect to the meaning of the words “such unit’
used in rule 7(d). It has been stated in the representations that due to the use of the term
‘such unit’, the distribution of the credit would be restricted to only those units where
the services are used. It has been interpreted by the trade that in view of the amended
rule 7(d) of the CCR, the credit available for distribution would get reduced by the
proportion of the turnover of those units where the services are not used.

1|Page



3. Rule 7 was amended to simplify the method of distribution. Prior to this
amendment there were a few issues raised by the trade regarding distribution of credit
under rule 7 such as determining the turnover of each unit for each month and
distributing by following the nexus of the input services with the units to which such
services relate. The amendment in the said rule was carried out to address these issues.
The amended rule 7(d) seeks to allow distribution of input service credit to all units in
the ratio of their turnover of the previous year. To make the intent of the amended rule
clear, illustration of the method of distribution to be followed is given below.

4. An Input Service Distributor (ISD) has a total of 4 units namely “A’, “B’, ‘C”" and
‘D’, which are operational in the current year. The credit of input service pertaining to
more than one unit shall be distributed as follows:

X
Distribution to ‘A’ =

* Z
Y

X = Turnover of unit “A” during the relevant period

Y = Total turnover of all its uniti.e. "A’+B’+'C’+'D’ during the relevant period
Z =Total credit of service tax attributable to services used by more than one unit
Similarly the credit shall be distributed to the other units ‘B’, ‘C" and ‘D’.

[Mlustration:

An ISD has a common input service credit of Rs. 12000 pertaining to more than one
unit. The ISD has 4 units namely ‘A’, ‘B’, ‘C’ and ‘D’ which are operational in the
current year.

Unit Turnover in the previous year
(in Rs.)
A (Manufacturing excisable goods) 25,00,000
B (Manufacturing excisable and exempted goods) 30,00,000
C (providing exclusively exempted service) 15,00,000
D (providing taxable and exempted service) 30,00,000
Total 1,00,00,000

The common input service relates to units ‘A’, ‘B” and ‘C’, the distribution will be as
under:

(i) Distribution to ‘A’ = 12000 * 2500000/10000000

2|Page



3000
12000 * 3000000/10000000
3600

(i)  Distribution to ‘B’

(iii)  Distribution to ‘C’ = 12000 * 1500000/10000000
= 1800

(iv)  Distribution to ‘D’ 12000 * 3000000/10000000

= 3600
The distribution for the purpose of rule 7(d), will be done in this ratio in all cases,
irrespective of whether such common input services were used in all the units or in

some of the units.

5. Reference may be made to Sh. G. D. Lohani, Director (TRU) in case of any further
doubt. Trade Notice/Public Notice may be issued to the field formations and tax
payers. Please acknowledge receipt of this Circular.

6. Hindi version to follow.

Yours sincerely,

e
[Dr. Abhishek Chandra Gupta]

Technical Officer, TRU
Tel. no.: 011-23093075

3|Page



General Circular No. 30/2014

No. 1/32/2013- CL-V (Pt)
GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

5% Floor, A Wing Shastri Bhavan,
Dr R.P. Road, New Delhi
Dated: 17th July 2014

To
All Regional Directors,

All Registrars of Companies,
All Stakeholders.

Subject: Clarifications on matters relating to Related Party

Transactions.
whhkh®

Sir,

Government has received representations from stakeholders seeking
certain clarifications on related party transactions covered under section
188 of the Companies Act, 2013. These representations have been examined

and the following clarifications are given:-

1. Scope of second proviso to_Section 188(1) :- Second proviso to sub-

section (1) of section 188 requires that no member of the company shall vote
on a special resolution to approve the contract or arrangement (referred to in
the first proviso), if such a member is a related party. It is clarified that
‘related party’ referred to in the second proviso has to be construed with
reference only to the contract or arrangement for which the said special
resolution is being passed. Thus, the term ‘related party’ in the above
context refers only to such related party as may be a related party in the
context of the contract or arrangement for which the said special resolution

is being passed.

Contd....2/



2. Applicability of Section 188 to corporate restructuring, amalgamations

etc. - It is clarified that transactions arising out of Compromises,
Arrangements and Amalgamations dealt with under specific provisions of
the Companies Act, 1956/Companies Act, 2013, will not attract the

requirements of section 188 of the Companies Act, 2013,

3. Requirement of fresh approvals for past contracts under Section 188. :-

Contracts entered into by companies, after making necessary compliances
under Section 297 of the Companies Act, 1956, which already came into
effect before the commencement of Section 188 of the Companies Act, 2013,
will not require fresh approval under the said section 188 till the expiry of
the original term of such contracts. Thus, if any modification in such
contract is made on or after 1st April, 2014, the requirements under section

188 will have to be complied with.

4. This issues with approval of the competent authority.

Yours faithfully
v

(Kl\\/IS Naras%ﬁ]
Assistant Director (Policy)
Ph: 23387263

Copy To:-

1. e-Governance Section and web contents Officer to place this circular on
the Ministry website.

2. Guard File



General Circular No. 32/2014

No.1/25/13-CL-V
Government of India
Ministry of Corporate Affairs

5th Floor, A Wing, Shastri Bhavan,
Dr R.P. Road, New Delhi.

Dated: - 2314 July, 2014
To
All Regional Directors,

All Registrars of Companies,
All Stakeholders.

Subject: Clarification on transitional period for resolutions passed
' Under the Companies Act, 1956.
Sir,

It has been brought to the notice of the Government that many
companies have passed fesolutions during financial year 2013-14 under the
relevant provisions of the Companies Act, 1956 (Old Act) which are/were at
different stages of implementation after coming into force of correspondiﬁg
provisions of the new Companies Act, 2013 (New Act}. Ministry has received
suggestions that while section 6 of the General Clauses Act, 1897 protects
the wvalidity of such resolutions, it will be advisable if a suitable
communication is also issued in the matter by the Ministry by way of

abundant caution.

Page no. 2, contd.,



2. The matter has been examined in the light of similar issues clarified
earlier. It is clarified that resolutions approved or passed by companies
under relevant applicable provisions of the Old Act during the period from
Ist September, 2013 to 31%t March, 2014, can be implemented, iﬁ
accordance with provisions of the Old Act, notwithstanding the repeal of the
relevant provision subject to the conditions (a} that the implementation of
the resolution actually commenced before 15t April, 2014 and (b) that this
transitional arrangment will be available upto expiry of one year from the
passing of the resolution or six months from the commencement of the
corresponding provision in New Act whichever is later. It is also clarified that
any amendment of the resolution must be in accordance with the relevant

provision of the New Act.

This issues with the approval of the competent authority.

Yours faithfully

(KM W

Assistant Director {Policy)
23387263

Copy to:-

1. e-Governance Section and web contents Officer to place this circular on
the Ministry website

2. Guard File
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[To be published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-
section (i1))

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhi, dated 2j/{“?uly, 2014

8.0.~-(E). - In exércise of the powers conferred by the second proviso to
sub-section (1) of section 203 of the Companies Act, 2013 (18 of 2013}, the
Central Government hereby notifies that public companies having paid-up
share capital of rupees one hundred crore or more and annual turnover of
rupees one thousand crore or more which are engaged in multiple businesses
and have appointed Chief Executive Officer for each such business shall be

the class of companies for the purposes of the second proviso to sub-section

(1) of section 203 of the said Act.

Explanation. - For the purposes of this notification, the paid-up share capital
and the annual turnover shall be decided on the basis of the latest audited

balance sheet.
[File No. 1/5/2013-CL-V]

a‘ P .e.{l .-

atia)

Joint Secretary to the Government of India




General Circular No. 33/2014

F.No.1/33/13-CL-V
Government of India
Ministry of Corporate Affairs

5th Floor, A Wing, Shastri Bhavan,
Dr R.P. Road, New Delhi

Dated: 31st July, 2014
To

All Regional Directors,
All Registrars of Companies.

Subject: Clarification with regard to applicability of provisions of section
139(5) and 139(7) of the Companies Act, 2013

Sir,

Doubts have been raised about applicability of sections 139{3) and 139(7)
of the Companies Act, 2013 (New Act), which deal with appointment of auditors
by Comptroller and Auditor General of India (C&AG), to ‘deemed Government
Companies’ referred to in section 619B of the Companies Act 1956 (Old Act) i.e.
companies where ownership or control lies with two or more Government
companies or corporations etc in the manner detailed in section 619B ibid,
Stakeholders have pointed out that the New Act does not contain specific
provisions about ‘deemed Government companies’ on the lines of section 619B
of the Old Act. Clarification has been sought whether, under the new Act, such
deemed Government companies would be subject to audit by the C&AG in the
same manner as Government Companies. *

2. The above issue has been examined and it is clarified that the new Act
does not alter the position with regard to audit of such deemed Government

“companies through C&AG and thus such cempanies are covered under sub-

section (5} and (7} of section 139 of the New Act.

3. Further, it has also been observed that the words “any other company
owned or controlled, directly or indirectly ............ by the Central Government
and partly by one or more State Governments” appearing in sub-sections (5) and
(7) of section 139 of the New Act are to be read with the definition of ‘control’ in
section 2(27) of the New Act. Thus documents like articles of association and
shareholders agreements etc envisaging control under section 2(27) are to be
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taken into account while decidiﬁg whether an individual company, other than
those referred in paragraph 1-2 above, is covered under section 139(5)/139(7)
of the New Act.

4. Clarification has also been sought about the manner in which the
information about incorporation of a company subject to audit by an auditor to
be appointed by the C&AG is to be communicated to the C&AG for the purpose
of appointment of first auditors under section 139(7) of the New Act. It is
hereby clarified that such responsibility rests with both, the Government
concerned and the relevant company. To avoid any confusion it is further
clarified that it will primarily be the responsibility of the company concerned to
intimate to the C&AG about its incorporation along with name, location of
registered office, capital structure of such a company immediately on its
incorporation, It is also incumbent on such a company to share such
intimation to the relevant Government so that such Government may also send
a suitable request to the C&AG.

S. This issues with the approval of the competent authority.

Yours faithfully,

"
Eagh @

(K ) Narayanan}
Assistant Director (Policy)
Copy to:-

1. e-Governance Section and web contents Officer to place this circular on the
Ministry website

2. Guard File
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Performance of the Private Corporate Business Sector
during Fourth Quarter of 2013-14 — Data Release

The Reserve Bank of India today released, on its website, the data on the

performance of non-financial private corporate business sector during fourth quarter
of 2013-14 (January-March 2014).

The data compiled are based on the abridged financial results of 2,719 listed

non-government non-financial companies. To enable comparison, similar data
pertaining to Q4:2012-13 and Q3:2013-14 are also presented. Coverage of
companies in different quarters varies to some extent, depending on the date of
declaration of quarterly results; however, it is not expected to alter the aggregate
position significantly. ‘Explanatory Notes’ containing the brief methodology followed
for compilation of data and the glossary of terms are given at the end.

Highlights:

Aggregate sales growth (Y-0-Y) improved only marginally in Q4:2013-14 from
that of Q3:2013-14. Improvement in sales growth was observed across three
major sectors viz., manufacturing, services (other than IT) and IT sectors.

While the sales growth of the large companies (annualised sales more than
%10 billion) improved to some extent, the total sales of companies with
annualised sales between X 5-10 billion remained near stagnant while smaller
companies continued to contract.

Overall expenditure growth increased due to a rise in the growth rate of the
raw material expenses although growth in staff costs declined. Earnings
before Interest Tax Depreciation and Amortisation (EBITDA) growth declined
at the aggregate level.

Y-0-Y growth in interest expenses dropped at the aggregate level and
increased for the manufacturing sector. However, interest expenses
contracted for the non-IT services sector. Interest coverage ratio (Earnings
before Interest and Tax/Interest expenses) improved as compared with the
previous quarter. However, the ratio remained similar to that in Q4 of the
previous year, at the aggregate level as well as for the sectors.

Pricing power as measured by EBITDA margin showed no change at the
aggregate level, some improvement for the manufacturing sector and decline
for the IT and non-IT services sectors. Net profit margins improved at the
aggregate level and for the manufacturing and non-IT services sectors.

Sangeeta Das

Press Release : 2014-2015/4 Director
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FllIs/RFPIs can now invest upto 74% in M/s Bharti Airtel Limited

The Reserve Bank of India has today advised that Foreign Institutional
Investors (FlIs)/Registered Foreign Portfolios Investors (RFPIs) can now invest upto
74 per cent of the paid up capital of M/s Bharti Airtel Limited under the Portfolio
Investment Scheme.

The Reserve Bank has stated that the company has passed resolutions at its
Board of Directors’ level and a special resolution by the shareholders, agreeing for
enhancing the limit for the purchase of its equity shares and convertible debentures
by Flls. The purchases could be made through primary market and through stock
exchanges and would be subject to Regulation 5(2) of FEMA Notification
N0.20/2000-RB dated May 03, 2000 (as amended from time to time) and other terms
and conditions stipulated by the Reserve Bank.

The Reserve Bank has naotified this under FEMA 1999.

Ajit Prasad
Press Release: 2014-2015/25 Assistant General Manager
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RBI penalises 12 banks in the case of
M/s. Deccan Chronicle Holdings Ltd.

The Reserve Bank of India has imposed a monetary penalty on 12 banks as
under:

Name of the Bank Amount of Penalty
(X in lakh)
1. Andhra Bank 10
2. Axis Bank 15
3. Canara Bank 10
4. Corporation Bank 10
5. HDFC Bank 5
6. ICICI Bank 40
7. IDBI Bank 15
8. Indusind Bank 10
9. Kotak Mahindra Bank 10
10. Ratnakar Bank 5
11. State Bank of Hyderabad 10
12. Yes Bank 10

The Reserve Bank had carried out a scrutiny of the loan and current accounts
of M/s. Deccan Chronicle Holdings Ltd., in certain branches of these banks in late
2013. Based on the findings of the scrutiny, the Reserve Bank issued show cause
notices to these banks in March 2014, to which the individual banks submitted written
replies. After considering the facts of each case and the individual bank’s reply, as
also, the personal submissions etc., by some of the banks before its Committee of
Executive Directors, the Reserve Bank came to the conclusion that some of the
violations were substantiated and warranted imposition of monetary penalty as
determined above.

It may be noted that the penalties have been imposed by the Reserve Bank in
exercise of the powers vested in the Reserve Bank under the provisions of Section
47A(1) read with Section 46(4)(i) of the Banking Regulation Act, 1949, taking into
account the violations of the instructions/directions/guidelines issued by the Reserve
Bank from time to time. This action is not intended to pronounce upon the validity of
any transaction or agreement entered into between the concerned bank and the
borrower.

Alpana Killawala
Press Release : 2014-2015/196 Principal Chief General Manager
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GOVERNMENT OF WEST BENGAL
OFFICE OF THE COMMISSIONER, COMMERCIAL TAXES
14, BELIAGHATA ROAD, KOLKATA — 7000015

Trade Circular No 10/2014
Dated 11 .07.2014

Sub: Module of assessed dues under the WBVAT Act, 2003
available now in Dealer’s Profile

Assessed due is one the most important aspect in revenue administration. From the stage of
initiation of a case under VAT Act, dealers have to go through a lot of processes till the final disposal
of that case. In this process dealers have to pay tax, interest, late fees through challans in the course
of assessment, and also in appeals in various stages. In some cases dealers receive refund amount.
As the directorate has been undergoing complete computerization process, a lot of these data
regarding payments made by the dealers are necessary to be updated in our database.

Sometimes dealers have also complaint of recovery steps being initiated against them
despite pending appeals or payments made by them.

In order to bridge the gap in electronic data, it is felt necessary to update it. Dealers are
requested to file their information regarding payments made and pending appeals, if any.

Under such backdrop, an “Assessed Dues’ Module” has been developed and given as a link
in “Dealers’ Profile” for the purpose of updation by the dealers. Subsequent to updations by the
dealer, it would be verified by the assessing officers and confirmed.

The detailed procedure to be followed by a dealer is laid down below:-

e Every dealer for the purpose of updating his “Assessed Dues’’ shall log on in the “Dealers’
Profile” of Directorate’s website www.wbcomtax.gov.in using user ID and password allotted
to him.

e Dealer has to submit necessary information online selecting a particular financial year
starting from 2008-2009 as may be applicable. Dealer will get a print out of an
acknowledgment slip for such updation of information for each year given in the module.

e After transmitting the data electronically, dealer will send a photo copy of the
acknowledgment slip, self attested photocopies of the necessary payment challans in
connection with the updation of assessed dues, by hand / courier/ by speed post /
registered post to his assessing authority on after 31.07.2014.

e A User manual is provided in the website www.wbcomtax.gov.in for the dealers for their

ready reference regarding the procedure.



This new procedure shall be deemed to have come into force from 15" July, 2014. Dealers are
requested to submit the self signed photo copies of challans along with the acknowledge receipt to

the respective assessing authority on or after 15" July, 2014.

(Binod Kumar)
Commissioner, Sales Tax

West Bengal
Memo No. 603 CT/PRO Date:
11.07.2014
3C/PRO/2012

Copy forwarded to AddI.CCT/ISD for information with the request for uploading it in the
Directorate’s website for information of all concerned.

K.C.Chowdhury
Spl.CCT/WB



GOVERNMENT OF WEST BENGAL
DIRECTORATE OF COMMERCIAL TAXES,
14, BELIAGHATA ROAD, KOLKATA-15
Trade Circular No. 11/2014
Date: 09.07.2014
Sub: Extension of date for filing of Form 16 for the year 2014-15 by registered dealers under the

WBVAT Act, 2003

In Trade Circular no. 10/2013 issued on 01.06.2013 it was clarified in paragraph 11 that
furnishing of proof of payment of the yearly fixed amount within 29 day of June every year by CVN
dealers would amount to filing of Form 16 for that year. They are also not required to file return
separately for that year.

In Trade Circular No. 13/2013 issued on 21.08.2013 it was again clarified that for the
reselling registered dealers, other than CVN dealers, date of filing Form 16 had expired on
29.06.2013. However, any such dealer who wanted to opt for payment of lumpsum amount of tax
for 2013-14, was allowed time for making that lumpsum payment up to 30.09.2013. Only works
contractors under composition scheme were allowed further time up to 31.10.2013, subject to
approval of Senior Joint Commissioner of the respective Circles.

No Trade Circular is issued in the current year 2014-15 in connection with filing of Form
16 applicable for the registered reselling as well as for works contractor dealers. Electronic filing of
Form 16, which is to be filed mandatorily by registered dealers opting to pay tax at compounded rate
u/s 16 or u/s 18, was, therefore, continued up to 29.06.2014.

Individual dealers and trade bodies are now representing that large number of
intending dealers of the districts were unable to file Form 16 within the stipulated date i.e.,
29.06.2014 either for failure of BSNL network or for some other reasons. Date of filing of Form 16 is
proposed to be extended further so that these dealers may be able to file the same within the
extended date.

Considering the problems faced by the intending dealers, it is decided that date of
electronic filing of Form 16 is extended up to 31.08.2014. Dealers are requested to file Form 16
positively within 31.08.2014. It is to be reiterated here that the print-out of the Form 16 filed on-line
must be furnished before the concerned authority on or before 31.08.14. If any dealer becomes
liable to pay late fee for late filing of return on account of filing of his Form 16 after 31.07.14, he
shall have to pay it in accordance with law. Further extension of date shall not be made.

This may be brought to notice of all concerned.
$d/09.07.2014
(Binod Kumar)
Commissioner,
Sales Tax, West Bengal.

Memo No. 580 CT/PRO Date: 09.07.2014
3C/PR0O/2012

Copy forwarded to AddI.CCT/ISD for information and for uploading it in the official website of the

Directorate for information of all concerned.

$d/09.07.2014
(K.C.Chowdhury)
Spl.CCT/WB
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